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TERRACAPITAL

Level 12, Domain House

139 Macquarie Street, Sydney NSW 2000
P: +61 29252 2518

E: info@terracapital.com.au

W: www.terracapital.com.au

AFSL 318961

To: Company Announcements

Organization: ASX

Fax: 1300 135 638

From: Will Thompson

Pages: 3 (Including cover sheet}

Date: 20 October 2017

Re: Notice of initial substantial shareholder
Message:

Please find attached our Notice of Initial Substantial Shareholder.

Regards,

m

Will Thompson
Authorised Signatory
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Form 603

Corporations Act 2801
Section 6713

Notice of initial substantial holder

To Compary Name/Scheme Titan Minerals Limited

ACN/ARSN

1. Details of substantial holder (1)

Neme Termra Capital Natural Resource Fund
ACN/ARSN (if applicatie)

The holder begame a substantial holder on / 7 7N ?

2 Details of voting power

Ths total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substaritial hoider or an associate (2) had a
relevant interest (3) in on the date the substantial holder became a substantial holder are as ol lows:

Class of securities (4} Number of securities Person's votes (3) Voting power (6)

FPO 119,000,000 119,000,000 7.28%

3. Details of relevant interosts

Tha nature of the relevant intgrest the substantial Falder or an associate had in the following voting securities onthe date the substantial holder became a substartial
holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Terra Capttal Natural Ressurce Fund Investment Manager FPQ 119,000,000

4, Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Aerson ertitled to be Class and number
inerest secLrities registered as holder (B) of securities
Tarma Capital Matural Rgsourca Fund JP Morgan Nomineas Australia Limited Terme G apital Natural Resource Fund FPO 112,000,000
5. Consideration

Tha consideration paid for each relevant interest referred to in paragraph 3 above, and acguired in the Four months prior to the day that the substantial holder beceme a
substantial holder is as follows:

Holder of relevant Date of acquisition Canstderation (9} Class and number
interest of securities
Cash Nor-cash

Tocr Capital Valural Resource Fond 17 Octebar 2017 1,246,036.78 FRQ 118,000,000
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6. Associales
The reasons the parsons named in paragraph 3 above are assoclates of the substantia! holder are as follows:

Name and ACN/ARSN (if applicable} Nattrre of association

7. Addresses
The aderesses of persons narmed in this form are as foliows:

Name Address
Tema Capilal Naturg) Rasource Fund Leval 12, 139 MACQUARIE STREET, SYDNEY NSW AUSTRALLA 2000
|
Signature
grint name  \\illiam Thompson “apcity authorised signatory
s MWM date / !
Mw 20/10/2017
BIRECTIONS

U] If there are a number of substantial holders with similar or related relevant interesis (eg. a carporation and its refated corporations, of the manager and trustee of an

equity trust), the names could be included in an annexure to the farm. If the relevant interests of a group of persans are essentially simitar, they may be referred to
throughout the farm as a specifically named graup if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the
form.

v} See the defnition of "asscciate” in section 9 of the Corporations Act 2001,

i See the definition of "relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001,

@ The voting shares of a company constitute one class unless divided into separate classes.
5 The total rumber of votes auached 1 all the veting shares in the company of voling interests in the scheme (if any) that the person or an associzte has a relevant
interest in.

& The perser's votas divided by the total votes in the body comporate or scheme multiplied by 100

16} Include details of:

(&) any refevant agreement o other circurmstances by which the refevant interest was acquired. If subsection 718{4) applies, a copy of any document setting out
the terms of ary retevant agresment, and a statement by the person giving full and accurate detaits of any contract, scheme ar arrangement, must accompary
this form, together with a written statement certifying this centract, scheme or arrangement; and

(] any qualification of the power of a person to exarcise, cantral the exercise of. or influence the exercise of, the voting powers of disposal of the securitiesto
which the relevant imerest relates fintdicating clearly the particular securities to which the quelification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2007,
1G] If the substantial holder is unable to determine the identity of te persen (eg. if the relavant interest arises hacause of an option) write “unknown’”.,

)] Details of the consideration must include ariy and all benefits, maney and gther, that any person from whom a relevant imterest was acquired has, or may, become
extitled to receive in refation to that acquisition, Details must be included even if the tenefit is conditional on the kappening ar not of & contingency. Detalls must be
inciuced of any enafit paid on behalf of the substantial hotder o its associate in relation to the acquisitions, evan if they are not paid dirsctly to the person from whom
the relevant interest was acquired.




