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24 October 2017 

 

Zeta Resources Limited 

 

Pan Pacific Petroleum NL Scheme of Arrangement 

Preliminary Appendix 3B 
 

 

Zeta Resources Limited (ASX:ZER, “Zeta”) notes that, subject to the scheme of arrangement (Scheme) 

between Pan Pacific Petroleum ML (ASX:PPP, “PPP”) and its shareholders (PPP Shareholders) becoming 

effective, Zeta will be required to issue new fully paid ordinary shares (New Zeta Shares) to PPP Shareholders 

as part of the consideration for the transfer of their shares in PPP to Zeta in accordance with the terms of 

the Scheme.  

 

Attached for release to the market is a preliminary Appendix 3B setting out the approximate number of New 

Zeta Shares to be issued in accordance with the Scheme on the implementation date, which is currently 

expects to be 7 November 2017 (Implementation Date). The exact number of New Zeta Shares to be issued 

is subject to the composition of the PPP register of members as at the Scheme record date (expected to be 

31 October 2017), including the number of ‘Small Parcel Holders’ (as defined in the Scheme), the number of 

PPP Shareholders that elect to receive the cash consideration in accordance with the terms of the Scheme 

and consequential rounding in accordance with the terms of the Scheme. Subject to the Scheme becoming 

effective, Zeta will lodge a final Appendix 3B in respect of the New Zeta Shares on the Implementation Date 

reflecting the exact number of New Zeta Shares to be issued in respect of the Scheme.  

 

Zeta requests that ASX provide its preliminary approval for the quotation of the New Zeta Shares (i) on a 

deferred settlement basis on and from the business day after the Scheme becomes effective (which is 

expected to occur today, 24 October 2017), and (ii) on an ordinary settlement basis on and from the business 

day after the Implementation Date, subject in each case to the Scheme becoming effective and Zeta 

confirming the final number of shares comprising the New Zeta Shares on the Implementation Date. 
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For further information please contact: 
 

 

Dugald Morrison 

ICM 

Tel: +64 4 901 7600 

Email: contact@icmnz.co.nz 

 

 

About Zeta  

Zeta is an exempted closed end investment company, whose ordinary shares are listed on the Australian Stock Exchange 

(“ASX”). The business of Zeta consists of investing the pooled funds of its shareholders in accordance with its investment 

objective and policy, with the aim of generating a return for shareholders with an acceptable level of risk. Zeta has 

borrowings, the proceeds from which can also be invested with the aim of enhancing returns to shareholders.  

Zeta has contracted with an external investment manager, ICM Limited (“Investment Manager”), to manage its 

investments and for the company secretarial function. Zeta’s general administration is undertaken by ICM Corporate 

Services (Pty) Ltd. Zeta has a board of non-executive directors who oversee and monitor the activities of the Investment 

Manager and the other service providers and ensure that the investment policy is adhered to. 

 

The Zeta webpage is available at: http://zetaresources.limited/ 
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