Notice of ceasing to be a substantial holder

Form 605

Corporations Act 2001

Section 671B
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To Company Name/ Scheme

SRG Limited

ACN/ ARSN

1. Details of substantial holder (1)

Name Adam Smith Asset Management

ACN/ ARSN (if applicable) 105 984 003

The holder ceased to be a substantial holder on 20/10/2017
The previous notice was given to the company or 10/05/2017
The previous notice was dated 08/05/2017

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Person's
Date of Person whose relevant Consideration given in | Class (6) and number of votes
change interest changed Nature of change (4) relation to change (5) securities affected affected
Consideration for
Acquisition of 61,353 Acquisition of Shares 61,353
shares $76,427 61,353 shares shares
Consideration for
Disposal of 200,000 Disposal of Shares 200,000
09/05/2017 - Adam Smith Asset shares $290,000 200,000 shares shares
20/10/2017 Management

3. Changes in association
The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ ARSN (if applicable)
N/A

Nature of association

4. Addresses
The addresses of persons named in this form are as follows:

Address
Level 10, 6 O'Connell St, Sydney, NSW, 2000

Name
Adam Smith Asset Management

Signature

Print name Stephen Atkinson

</ /]

SNAH

Capacity

pate A4, 19, | 4

Portfolio Manager

Sign here
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DIRECTIONS

If there are a number of substantial holders with simiiar or related relevant interests (eg. a corporation and its related corp , or the ger and trustee of an
equity trust), the names could be included in an annexure to the form, If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out In paragraph 4 of the
form.

See the definition of “re interest” in sections 608 and 871B(7) of the Corporations Act 2001.

See the definition of "associate” In section 9 of the Corporations Act 2001.

Include details of:

) any relevant ag: 1t or other ci stances b of which the change in relevant interest occurred. if subsection 67 1B(4) applies, a copy of
any document setting out the terms of any relevant agresment, and a statement by the person giving full and accurate details of any contract, scheme
or g must y this form, together with a written statement certifying this contract, sch or t, and

) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates ( g clearly the p lar securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitied to receive in refation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a conti Details must be
included of any benefit paid on behalf of the substantial hoider or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.

The voting shares of a company constitute one class uniess divided into separate classes.

Give details, if appropriate, of the present association and any change in that association since the last substantial hoiding notice.



088'041'E
8
L
9
s
v
€
Odd Z86'v8E't poNwr effessny joans SjelS PelwIr] eyeRsnY jeans SlEIS wouweBeue jessy s wepy|©
Odd 812'92L'} PI eyRSSNY S30URUON UBBION dr P BIfeRSnY SOGUILION UBGION dif woweBeuey jessy s wepy|*
sepLINses
40 Joquinu pue ss810| Jepioy peseisiBes  eq G} PORRUS SU0SIEd sepundes 40 Jepjoy paseysibey 3sesaqu] JuRASI®) JO JOPIOH

siopjoy paseysibes Juesaud jo sjejeq

0€8°0TT’E saseys Aeuipso pred Ajny

SIS0
wowasbeusw JusuNSaAUl pUR SBWAAS JUSLSAALL
pebeusw ‘sjsny) uopenuuesedns patood ‘spuny
uogenuuesadns Jo siesiApe Jo siabeuew Jusugsaaul
Areuogasosip se saunoas oy} Jo asodsip

Jo/pUe 3}0A 95104aX8 (J0JUOD 0) JO) 0} Jamod

jueweBeuepy 19SSy YUWS wepy

SONUNDeS JO JOqUINU puv $$e|)

jsalegu) JurAsiel Jo eunjeN

Jseiaul JueAejed jo J0pPJOH]

© S)selojul JuUeAs|el Jo sjie)eq



