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Share Purchase Plan Closes
Oversubscribed

The Directors of Alloy Resources Limited (Alloy or the Company) are pleased to
advise that the Share Purchase Plan Offer (SPP) announced on 19 October 2017
was closed on Wednesday, 1 November 2017 heavily oversubscribed.

In response to the high level of shareholder demand, the Board has accepted
oversubscriptions of $100,000 bringing the amount raised under the SPP to
$600,000.

The scale back of SPP applications received over $600,000 will be undertaken on
an equitable basis.

Funds raised pursuant to the Offer will be used to fund exploration programs
including near term drilling of the identified EM anomalies at the Company’s
Ophara Cobalt-Gold Project, maintaining the Company’s 40% contributions to
joint venture expenditure at the Horse Well Gold Project and to provide working
capital.

The SPP terms were modified to allow acceptance of oversubscriptions of up to
$100,000. Subscriptions in excess of $500,000 will be issued under the
Company’s 15% capacity under Listing Rule 7.1.
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