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16 November 2017 

 

Federal Court class action against Quintis Ltd 

 

Quintis (ASX code: QIN, the “Company”), the world’s largest owner and manager of commercial 

Indian sandalwood plantations, provides notice that, on 14 November 2017, it received an originating 

application and statement of claim (the “Proceeding”) lodged in the Federal Court of Australia.  

The Proceeding, brought by a shareholder of the Company in its own capacity and as representative 

of certain other shareholders, alleges that the Company engaged in misleading or deceptive conduct, 

and breached continuous disclosure provisions of the Corporations Act 2001 (Cth) and the ASX 

Listing Rules, in relation to the termination of a supply contract with pharmaceutical company 

Galderma and in relation to announcements made by the Company about its sandalwood sales and 

projected financial performance in 2016 and 2017.  

The Proceeding also names Quintis’ former Managing Director, Mr Frank Wilson, as a separate 

respondent in the action.  

Quintis denies liability in respect of these allegations and will defend the proceedings against it. 

ENDS 

 

 

For investor enquiries please contact:  

Julius Matthys 
Chief Executive Officer 
Ph: +61 9215 3000  

Alistair Stevens 
Chief Financial Officer 
Ph: +61 9215 3000 

 
For all media enquiries please contact: 

 

Cameron Morse 
FTI Consulting 
Ph: +61 433 886 871 

  


