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GRID POWER PROJECT CONTRACTS AWARDED; DRILLING UPDATE

KIHABE ZINC, LEAD, SILVER PROJECT - BOTSWANA

e Botswana Government awards contracts to construct grid power line passing 100km from
project area

o Drilling program at Kihabe and Nxuu Zn, Pb, Ag deposits on schedule

e First tranche of samples sent for assay

The Company is pleased to announce that it has been informed by the Chamber of Mines Botswana
that contracts were signed on the 10th November 2017, for the construction of Botswana’s North
West Transmission Grid (NWTG).

Three international contractors have been appointed to undertake the construction of the NWTG,
one of which is an Australian company.

The NWTG will provide grid power to the North Western Districts of Botswana. Construction of
Phase 1 of the NWTG will commence in January 2018 and run through to December 2019. This will
involve the construction of a 400,000 V transmission line from the Morupule B power stations in
Eastern Botswana, through to Maun in the Central North West of Botswana. A 132,000 V
transmission line will be constructed to run from Maun, through Toteng, to Ghanzi in the South West
of Botswana. From Toteng a further 132,000 V transmission line will be constructed to run to
Shakawe in North Western Botswana.

The Company’s Kihabe project is 100km to the West of the proposed Toteng/Shakawe transmission
line.

The Company is currently conducting an HQ diamond core drilling programme on its Kihabe and
Nxuu deposits. The first consignment of core involving three drill holes from the Kihabe deposit has
now been delivered to Maun for transport to South Africa where the core will be pulped and
freighted to Western Australia for assaying. Drilling at the Kihabe deposit is being conducted to
determine the extent of a relatively high grade, near surface, zinc oxide zone intersected in previous
drilling (see announcement 3/10/17 for details).

HQ diamond core drilling has been selected in order to provide accurate assay results. Previous RC
drilling assay results have on average shown a potential under-call of assay grades in the regions of
typically 40% to 60%, when twinned by diamond core drilling.



The diamond core rig is currently drilling at the Nxuu deposit where to date 19 holes have now been
completed in this shallow, basin shaped deposit, with a maximum depth of 60m. Oxide
mineralisation occurs in a quartz wacke overlying a barren dolostone.

Forward Looking Statement:

This report contains forward looking statements in respect of the projects being reported on by the
Company. Forward looking statements are based on beliefs, opinions, assessments and estimates
based on facts and information available to management and/or professional consultants at the
time they are formed or made and are, in the opinion of management and/or consultants, applied as
reasonably and responsibly as possible as at the time that they are applied.

Any statements in respect of Ore Reserves, Mineral Resources and zones of mineralisation may also
be deemed to be forward looking statements in that they contain estimates that the Company
believes have been based on reasonable assumptions with respect to the mineralisation that has
been found thus far. Exploration targets are conceptual in nature and are formed from projection of
the known resource dimensions along strike. The quantity and grade of an exploration target is
insufficient to define a Mineral Resource. Forward looking statements are not statements of
historical fact, they are based on reasonable projections and calculations, the ultimate results or
outcomes of which may differ materially from those described or incorporated in the forward
looking statements. Such differences or changes in circumstances to those described or incorporated
in the forward looking statements may arise as a consequence of the variety of risks, uncertainties
and other factors relative to the exploration and mining industry and the particular properties in
which the Company has an interest.

Such risks, uncertainties and other factors could include but would not necessarily be limited to
fluctuations in metals and minerals prices, fluctuations in rates of exchange, changes in government
policy and political instability in the countries in which the Company operates.

Other important Information

Purpose of document: This document has been prepared by Mount Burgess Mining NL (MTB). It is
intended only for the purpose of providing information on MTB, its project and its proposed
operations. This document is neither of an investment advice, a prospectus nor a product disclosure
statement. It does not represent an investment disclosure document. It does not purport to contain
all the information that a prospective investor may require to make an evaluated investment
decision. MTB does not purport to give financial or investment advice.

Professional advice: Recipients of this document should consider seeking appropriate professional
advice in reviewing this document and should review any other information relative to MTB in the
event of considering any investment decision.

Forward looking statements: This document contains forward looking statements which should be
reviewed and considered as part of the overall disclosure relative to this report.

Disclaimer: Neither MTB nor any of its officers, employees or advisors make any warranty (express
or implied) as to the accuracy, reliability and completeness of the information contained in this
document. Nothing in this document can be relied upon as a promise, representation or warranty.
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