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HIGHLIGHTS

» Corporate

» Mapping identifies new high-priority target area at Truth
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MT THIRSTY COBALT PROJECT wumwmitisyconatcon (A8

58.9332

Process tuned to maximise the efficient recovery of Cobalt

SCOPING STUDY - Base Case Established
» Outstanding financial metrics over 21-year mine life

» Sulphur Dioxide (SO,) leaching process enables low
capex flowsheet

Wastem Ausiralio

» Now targeting increasing cobalt and nickel recoveries Mi Thirsty
Coball Project
» Will significantly increase base case NPV of AS290 million *-’,,_,,_
(Current market cap undervalued compared to current
NPV!)

» Funding options being investigated — priority to
minimise dilution

» Global boom in Electric Vehicle demand continues
unabated



BARRA GOLD PROJECTS

Gold
196.967

Burbanks & Phillips Find Gold Projects

» Located in world class neighbourhood -

Multi-million ounce gold mines within
30km radius

» Updated exploration strategy targeting
discovery of +500koz of gold resources
within current tenement portfolio
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BURBANKS GOLD PROJECT

196.967

» Re-acquisition of Birthday Gift
adds JORC 2012 MRE* of
95,4000z to portfolio

» Combined historic production " BurBANKS NoOR
and current endowment of y
~500koz Au

> o
L . BIRTHDAY, GIFT
» Existing decline may prove /
pivotal to developing Main Lode ) Y

Deposit

» New modelling -> New targets ->
Updated exploration strategy
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* Refer to ASX Release dated 13/11/17 available to view at
www.barraresources.com.au
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BURBANKS GOLD PROJECT Y

D PRIORITY TARGET AREAS

GROWTH TARGET AREAS

\ North )

Elev (Z)
BURBANKS SHEAR ZONE

DIORITE INTRUSIONS

oom

5,0

» New 3D modelling showing Burbanks Shear Zone and exploration
target areas




BURBANKS GOLD PROJECT

LONG SECTION

EXISTING DRILLING ="~
D OPEN PIT AREAS
|:| STOPED AREAS
| ]>0.3g/t Au BLOCKS
D >1.0g/t Au BLOCKS

Gold
196.967

MAIN LODE

BURBANKS NORTH TREND

AN

UNDERGROUND
WORKINGS

MAIN LODE — BURBANKS NORTH INSET

3km

B’DAY GIFT -
MAIN LoDE GAP__

MAIN LODE -
BURBANKS NORTH GAP

/ BBRC256: 3m @ 1.08g/t Au

MAIN LoDE DEEPS

T Level 8: 160m @ 0.4m wide @ 16.1 g/t Au

BURBANKS NORTH TREND

PRIORITY TARGET AREAS D

GROWTH TARGET AREAS
]

1
AIRCORE PLANNED/COMPLETED A

» Primary focus on testing Burbanks Shear Zone between Birthday
Gift — Main Lode — Burbanks North Trend




PHILLIPS FIND GOLD PROJECT

196.967

» Underground potential at PFMC ->
Targeting extensions beneath pits,
below 150m vertical

a

» New mapping identifies complex
structural zone in Truth area ->
Highest priority drilling target
outside of PFMC
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» Mapping highlights increased
prospectivity and potential for new
discovery outside of PFMC

» New tenement acquisitions expand
project footprint




SUMMARY <

Our Corporate Strategy is to combine the
development of the Mt Thirsty Cobalt Project with
aggressive gold exploration to deliver value to our
shareholders through capital growth

Updated gold exploration strategy targeting the
discovery of ~500koz of resources within current
tenement portfolio
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Contacts, CP and Disclaimer

Cobalt
589332

(o]

» Office » Postal Address

Ground Floor PO Box 1546, West Perth, Western Australia 6872

6 Thelma Street Phone: (+61 8) 9481 3911

West Perth, Western Australia Facsimile: (+61 8) 9481 3283

6005 Email: barraadmin@barraresources.com.au
Website: www.barraresources.com.au

COMPETENT PERSON STATEMENT

The information in this report which relates to Exploration Results is based on information compiled by Gary Harvey who is a Member of the Australian
Institute of Geoscientists and a full-time employee of Barra Resources Ltd. Gary Harvey has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012
Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Gary Harvey consents to the inclusion in
the report of the matters based on his information in the form and context in which it appears.

DISCLAIMER

This presentation is an overview of the Company prepared with good intention. It is not a prospectus and offers no securities for subscription or sale in any jurisdiction,
nor a securities recommendation. All information necessary for investment decisions is not contained herein and investors are encouraged to conduct their own research
of Barra Resources Limited in conjunction with legal, tax, business and financial consultation.

Barra Resources Limited, its directors, officers, employees and agents disclaim liability for any loss or damage suffered by reliance on information contained in this report
when making investment decisions. In addition, no express or implied representation or warranty is given in relation to the completeness and sufficiency of the
information, opinions or beliefs contained in this document or any other written or oral information made or to be made available to any interested party or its advisors.

This presentation may refer to the intention of Barra Resources Limited but it does in no way intend to forecast forward looking statements or future matters for the
purposes of the Corporations Act or any other law. Future events are subject to risks and uncertainties, and as such results, performance and achievements may in fact
differ from those referred to in this presentation.

With the exception of fraud, no liability is accepted for any loss, cost or damage suffered or incurred by the reliance on the sufficiency or completeness of the information,
opinions or beliefs contained forthwith.

Research, evaluation and analysis of the business, data and property are encouraged before making financial investments. Any estimates, projections or opinions
contained herein may involve subjective judgment, analysis and interpretation, and satisfaction of ones own decisions should be undertaken.



