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Competent Persons Statements

The information in this presentation that relates to the exploration data is based on information compiled by Mr Lance Govey, a competent person
who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Govey is an employee of BinEx Consulting who is engaged as the
Exploration Manager for the Company. Mr Govey has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Govey consents to the inclusion in this document of the matters
based on his information in the form and context in which it appears.

The information in this presentation that relates to the mineral resources of the Company is based on information compiled by Mr David Reid, a
competent person who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Reid is an employee of Ravensgate Mining Industry
Consultants (Ravensgate) who is engaged as the Independent Geologist of the Company. Mr Reid has sufficient experience which is relevant to
the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as
defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration results, Mineral Resources and Ore Reserves’. Mr Reid consents
to the inclusion in this document of the matters based on his information in the form and context in which it appears.

For additional and detailed information, including the JORC 2012 Minerals Resource Estimates, please refer the Independent Geologist's Report
prepared by Ravensgate in Section 5 of the Company’s Prospectus dated 3 October 2016 and Supplementary Prospectus, dated 14 November
2016.

Disclaimer and Forward Looking Statements

Kalamazoo Resources Limited has prepared this presentation based on information available to it. No representation or warranty, express or
implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this
presentation. To the maximum extent permitted by law, none of Kalamazoo Resources Limited, its directors, employees or agents, advisers, nor
any other person accepts any liability, including, without limitation, any liability arising from fault or negligence on the part of any of them or any
other person, for any loss arising from the use of this presentation or its contents or otherwise arising in connection with it.

This presentation is not an offer, invitation, solicitation or other recommendation with respect to the subscription for, purchase or sale of any
security, and neither this presentation nor anything in it shall form the basis of any contract or commitment whatsoever. This presentation may
contain forward looking statements that are subject to risk factors associated with gold exploration, mining and production businesses. It is believed
that the expectations reflected in these statements are reasonable but they may be affected by a variety of variables and changes in underlying
assumptions which could cause actual results or trends to differ materially, including but not limited to price fluctuations, actual demand, currency
fluctuations, actual demand, drilling results, reserve estimations, loss of market, industry competition environmental risks, physical risks, legislative,
fiscal and regulatory changes, economic and financial market conditions in various countries and regions, political risks, project delay or
advancement, approvals and cost estimates.
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Figure 1: Location of the Kalamazoo Projects
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Figure 2: Location of the Option Tenements - Pilbara



AGM Presentation 20 November 2017 (r -
Pilbara Opportunity alamazop

0 Kalamazoo has acquired a 90 day option* across each of the projects for the payment of
$125,000 (made from existing cash reserves) and the issue of shares in Kalamazoo to
the value of $200,000.

0 Kalamazoo commenced exploration activities to determine prospectivity in relation to:
Identification of quality gold prospects based on historic nugget recovery
The potential for conglomerate-hosted gold below Mt Roe Basalts (which is prolific in the region)
The potential for other gold occurrences in quartz veins, shears and epithermal zones

Selection of nuggets recovered by metal detecting by Great Sandy Pty Ltd and KS Gold Pty Ltd at the Singer
prospect, DOM’s Hill Project, E45/4722. Note: the blue plastic lid is 25 cms wide containing 8 ounces of
(uncleaned) nuggets up to 4cm, approximately. These nuggets are not the property of Kalamazoo
Resources Limited.

Photos : The Sisters and DOM’s Hill Projects, Pilbara

Figure 3: Gold nuggets
from metal detecting*
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Recent* metal detecting:
0 Six nuggets from the East Zone

o One new nugget from Singers Prospect”

*Refer to KZR announcement dated 17 November, 2017
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Kalamazoo’s focus on gold and base
metals at:

0 Snake Well Gold (100%)
0 Snake Well Base Metals (100%)

0 Cork Tree (Doolgunna) Copper
(100% and 51% on two tenements)

0 KZR is investigating exploration
options

0 Kalamazoo is continuing to seek
projects and alliances
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Figure 6: Location of the Snake Well Project

T T T
390 000 mE 400 000 mE 410000 mE

T
* 420000mE A
: N

LOP Au Project | . *

C q
VHM§Target Zn

6910 000 mN
1

E59/2240

Legend
Mafic Schist
Felsic Schist
Granite/Gneiss
@ Gold Deposit/Resource
[ Granted Mining Lease
[_]Exploration License
+  Drill Hole Collar

(kalamazoo

Snake Well Prbjéct
Prospect and Tenement

w25 600 000 mN

Skm Location Map
1 I

GridRef MGAS4 | |

Figure 7 : Snake Well Project local geology and prospect locations



AGM Presentation 20 November 2017

Mixy: Increased Resource (85% metal) kalamazoo

resources limited

980IOE 100(I)0E
| Figure 8. Contoured (Accumulation in
gram/metres gold) of the Mixy Main Zone gold
8% : shoot looking north. Note: Pierce points and
“ hole numbers are displayed.
Fumgroiis TN aenndl M'j ______ ;343 o Refer to KZR announcement dated 19 October,
J16 ™ g S Yo ;1'3"'6150 ''''' 2017
148 J35 -
145 g o 137 Py
2 22 e N € B oIS 136
° 134
o108
Jos 0209 J46 J3
o5 221 15
& Legel\:i Trial Pit o2 : h
5| = >a00mete Au " kalamazoo
S Eomibei oy . Mixy Lode
0'% Drill Hole ID o1 2 Long Section
2 ﬁ(é%vsgﬁlo&ﬁsornmmes True Width?(Au
@ 17KZRC Drill Holes 100m o149 Accumulation
1 1 !
TABLE : MINERAL RESOURCE ESTIMATE COMPARISON FOR MIXY,
NOVEMBER 2017 & OCTOBER 2016
2017 2016
Cut-off
Volume Tonnage Au g/t 0z Volume Tonnage | Au g/t 0z
Oxide O‘iﬁ/t 116,232 302,202 3.27 31,813 130,535 339,391 2.24 | 24,399
Fresh 2'%5“ 64,162 166,821 6.17 33,116 28,501 74,103 4.51 10,745
Total 180,394 469,023 4.31 64,929 159,036 413,494 2.64 | 35,144
2017:2016 Change  Tonnage 13% Grade  63% Metal (ozs) 85%

Notes: Open Pit = Up to 90m below surface (>200m RL), Underground = Below 90m from surface (<200mRL)

Tonnage is reported as dry tonnes (Kt)

Refer to KZR announcement dated 14 November, 2017 & Table Slide 13 g
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A-Zone Gold and Base Metals e

0 Minjar completed 75 holes for 3,375m (RC 3,146m & Diamond, 229m), value $500,000
o A-zone gold mineralisation confirmed

o Updated JORC (2012) mineral resource for 63koz”
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* Refer ASX release 2 June, 2017 Figure 9: A-Zone and base metal anomaly locations
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Figure 10: Cork Tree Tenements & surrounding Sandfire tenements and JV’s
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Capital structure: gl

Capitalisation Board & Management

Shares (fully diluted) 86,101,043 Luke Reinehr Executive Chairman
Shares under escrow 23,433,750 Peter Benjamin Managing Director
Unlisted Options 27,864,745 Angus Middleton Non-Executive Director
Options under escrow 24,525,460 Bernard Crawford Company Secretary
Market Cap (at 16 cents) $13.8 million Lance Govey Exploration Manager

Substantial Shareholders

Doux Argent Pty Ltd 46.8%
Platform Securities Nominees Ltd 2.3%
HSBC Custody Nominees Ltd 2.3%
Top 20 64.0%

$5m IPO raise completed via ASX listing in January 2017

About Kalamazoo / History th
As a co-founder of Kalamazoo, Denis O'Meara proposed the name Kalamazoo KZR_ had $2'4M cash as _at Se_ptember 30%, 2017
for the Company after its namesake — a small 6ft x 3ft train that operated on the not InC|ud|ng $702K received in October from the R&D

now defunct Port Hedland to marble Bar railway. This railway line passed through
the Company’s first gold exploration project, Gorge Creek to the north-west of
Marble Bar and relics of this era can still be found onsite.

incentive scheme
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Snake Well Project Mineral Resource Estimates [JORC 2012) as at November 2017

Measured Indicated Inferred Total
Cut-off Grade Grade Grade Grade
Grade Tonnes Au Tonnes Au Metal Tonnes Au Metal Tonnes Au Metal
(eftAu) (Kt (eft) (Kt) (eft) {Koz) (Kt) {eft]  [Koz) (Kt} (e/t) [Koz)
Mixy - Open pPit! 05 11 5.3 100 5.3 18 190 2.0 12 300 3.3 32
Mixy —
20 g 6.6 2 160 6.1 31 170 6.2 33
Underground?
A-Zone? 05 663 2.1 46 269 2.0 17 932 2.1 63
LOP Laterite? 05 376 1.1 13 376 1.1 13
TOTAL - 11 5.3 772 2.7 bb 995 2.3 73 1778 2.5 141
Motes:

Mizy Open Fit = Up to ?0m kelow surface (>200m REL), Underground = Below $0m from surface (<200mEL)
A-lone Cpen Pit = Up to 100m below surface;

REefer to Takle 1in the Independent Geologist’s Beport in Section 5, Kolomozoo Prospectus Oct 2014,
Tonnage s reported as dry fonnes;

Founding hos been applied to appropnately reflect the precision of the estimates.

Gn ok Lo ha =

* Refer to slide 2 for Competent Persons statement
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