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Saracen

_ Qualification

This presentation has been prepared by Saracen Mineral Holdings Limited (Saracen or the Company) based on information from its own and third party sources and is not a disclosure document. No party other than the
Company has authorised or caused the issue, lodgement, submission, despatch or provision of this presentation, or takes any responsibility for, or makes or purports to make any statements, representations or
undertakings in this presentation.

You should be aware that as an Australian company with securities listed on the ASX, the Company is required to report reserves and resources in Australia in accordance with the Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves (The JORC Code 2012 Edition ) ("JORC Code"). You should note that while the Company's reserve and resource estimates comply with the JORC Code, they
may not comply with the relevant guidelines in other countries.

This is a presentation about geology, geoscientific interpretation, geoscientific speculation, gold deposits, gold potential, engineering, infrastructure, potential values, costs, risks, and related matters pertinent to Saracen’s
present and future activities as a publicly listed mineral exploration and production company. It includes forecasts, predictions, targets and estimates of future expenditures which may vary over time.

It is uncertain if further exploration will result in the determination of a Resource or Reserve. Where exploration, evaluation, operational and feasibility study expenditure estimates and budgets amounts are presented
herein, ongoing prioritisation and scaling of expenditures will be subject to results and, where applicable, scheduling changes. Targeted production and other outcomes are subject to change, and may not eventuate,
depending on the results of ongoing performance and assessment of data. All Reserves and Resources as referred to herein are in accordance with the JORC Code. Refer to Appendix C of this presentation for the
relevant Competent Person statements. Resources are inclusive of Reserves.

Certain statements contained in the Presentation Materials, including information as to the future financial or operating performance of the Company and its projects, are forward looking statements. Such forward looking

statements:

a) are necessarily based upon a number of estimates and assumptions that, while considered reasonable by the Company, are inherently subject to significant technical, business, economic, competitive, political and
social uncertainties and contingencies;

b) involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results reflected in such forward looking statements; and

c) may include, among other things, statements regarding estimates and assumptions in respect of prices, costs, results and capital expenditure, and are or may be based on assumptions and estimates related to future
technical, economic, market, political, social and other conditions.

The Company disclaims any intent or obligation to publicly update any forward looking statements, whether as a result of new information, future events or results or otherwise. The words “believe”, “expect”, “anticipate”,

“indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will”, “schedule” and similar expressions identify forward looking statements.

All forward looking statements contained in the Presentation Materials are qualified by the foregoing cautionary statements. Recipients are cautioned that forward looking statements are not guarantees of future

performance and accordingly recipients are cautioned not to put undue reliance on forward looking statements due to the inherent uncertainty therein. The Presentation Materials do not purport to be all inclusive or to

contain all information about the Company.

This presentation is not a prospectus, disclosure document or other offering document under Australian law or under any other law. It is provided for information purposes and is not an invitation nor offer of shares for
subscription, purchase or sale in any jurisdiction.

Take care to question and carefully evaluate any judgments you might make, on the basis of the Presentation Materials, as to the value of Saracen and its securities. This presentation is not intended to provide the sole or
principal basis of any investment or credit decision or any other risk evaluation and may not be considered as a recommendation by Saracen or its officers. Any investor reading the Presentation Materials should determine
its interest in acquiring securities in Saracen on the basis of independent investigations that it considers necessary, prudent or desirable.

Saracen and its officers do not accept any liability for any loss or damage suffered or incurred by any investor or any other person or entity however caused (including negligence) relating in any way to this presentation
including, without limitation, the information contained in it, any errors or omissions however caused by any other person or entity placing any reliance on the Presentation Materials, its accuracy or reliability. 2
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_Comingofage = 7. et - oL Tk -

Successfully doubled gold production to 300,0000zpa
Growing margins — AISC declining to A$950/0z in FY20
Two operational centres near Kalgoorlie in Western Australia:

= Carosue Dam — Growing Karari Precinct, ~160-170koz pa

= Thunderbox — Large-scale open pit, followed by large scale underground
~130-140koz pa

= Increasing mine grades at every ore source in the portfolio ‘ Western Australia

40% increase in Reserves to 2.1Moz (+7 year mine life), industry-
leading Reserve discovery cost A$35/0z

Time to optimise — Updated 5 year plan March Q 2017 -
Project Nucleus (portfolio optimisation / divestment of non-core assets): Drenrs

= Afforded by outstanding Reserve growth at key assets adjacent to
processing facilities - Karari and Thunderbox

Committed to portfolio optimisation 3
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Pro-active attitude towards safety:

23% reduction in

Lost Time Injury Frequency Rate (12MMA)

LTIFR 71
« No significant 27 g
operational incidents 5 154 47
4.0
» Clear focus on critical 4 ia 36
risk controls and safe 3 |
behaviours N 25
] - L L 11

Jul-16  Aug-16 Sep-16 Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17

mmm | T| ==—|_TIFR Industry Avge LTIFR 12MMA

Committed to safety 4
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. = R — . Saracen
Corporate structure (ASX:SAR) Board
Shares 812.9m Non-Executive Chairman Geoff Clifford
Share price A$1.48 Managing Director Raleigh Finlayson
Market cap A$1.2b (US$900m) At27 Nov Non-Executive Director Martin Reed
2017
Liquidity 30-day ADV 5.6m shares Non-Executive Director Dr Roric Smith
Major indices ASX200, GDXJ, MSCI Small cap Non-Executive Director Samantha Tough
Cash and bullion A$60.5m (US$45.4m)
q At 30 Sep

Debt Nil 2017 Executive
Hedging 240koz @ A$1,603/0z Chief Financial Officer Morgan Ball
Mineral Resources 9.0 Moz G Chief Geologist Daniel Howe
Ore Reserves 2.1 Moz 21 Corporate Development Officer Troy Irvin
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Note - Australian dollars converted at an exchange rate of A$0.75 per $1US
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* FY18 outlook 170koz
 Underground ore production increased to >2Mtpa

 Carosue Dam...~A$440m 4+1 year underground mining
contract with Byrnecut, new state of the art mining fleet K

« Stellar exploration upside from a ~23Moz gold camp 7
« Surrounded by major miners Goldfields and AngloGold

5 Carosue Dam ADeep South |
Operations

40000

* Project Nucleus — More higher-margin ore close to the mill
creates the opportunity to crystallise value from ‘non-core’
assets e.g. Red October sold to Matsa for ~A$2m

 AngloGold A$25m farm-in, result highlights include: ] Guross bam panf T ING °e”}ﬁf“
= 21m@ 69, 17m @ 8yt “

Consistent performer with growth opportunities straddling the mill 6
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Carosue bam — \OMBy | e -

Project Nucleus: |
NORTH ——P»

« Driven by the outstanding
Karari success story

« Bulk tonnage / low cost mining
within 500m of 2.4Mtpa mill

»  Karari UG - Annual | ~

, WHIRLING
production >100koz, FY17 DERVISH
Reserves quadrupled for :
just A$22/0z

= Whirling Dervish — First UG
arill results...
...Karari Mark 11?7

Planned
Exploration
Drilling

M

* Less moving parts / lower costs

.....

« Drilling continues e — ' =




Karari — Growing:

« After a short spell...back in the winner’s
circle...exceptional result from the first hole:

= 13.8m @ 9.1g/t (~50m north of Reserves)
* QOunces per vertical m to double towards ~3,000

* Open at depth and along strike - Deepest
hole to date to be mined in ~6 years

* New drill platform early next year:
»  Target ~900m below surface (~10 year life)

* Fill study / mining method review underway —
Time to optimise

A

Saracen

S

Natural Surface

-500mbs

L1000mbs

U/G Production (PTD)
1.69Mt @ 2.88g/t

for 156,400 oz
N

0 750 1,500 2250 3,000 3,750
Ounces per vertical metre .

Karari

Open Pit Production
8.67Mt @ 1.55g/t for 432,300 oz

RN

« Ar A

40,2
.

- ?(\-

Planned Drilling
Program FY18

/ Mining below this level under
/ consideration for fill study
0

.
KREX016  KREX016

2m @4.20ft 19.9m @ 2.9g/t

s e

) KREXQ15
« Co22m@ 3oty

N

2.4mtpa Plant

U/G Reserves 4.7Mt @ 3.1g/t
~465Koz (+4yrs at +100kozpa)

‘\
)
* 500mbs —
* 4 | KREX026 %
. S138m@9.1ght
. A*
KREXQ16
9.9m @289/t
B — — —
%
<
%
2
2
%
y . S
1000mbs|

Think big - Targeting a 10 year mine life



« The increasing width and grades of the mineralisation at depth has motivated a re-visit of the mining
method moving forward

« Current longitudinal stoping method extracts only 68% of the ore after allowing for pillars, unplanned
dilution and mining recoveries

 ~200koz remains in pillars outside the Reserve - Increasing the extraction ratio (via the introduction of
fill) is a significant opportunity to realise additional ounces

« Saracen is exploring fill options and a potential change to a transverse stoping method - Could
increase the mining recovery to >85% (implies >600koz within the existing Reserve envelope)

» Completion of the study is anticipated in the March quarter 2018
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Whirling Dervish — Growing: \ :
q \\\ Open Pit Ijbroduction
¢ Kararl Mark ”7 Y 7.38Ml@1‘49g/:yf01352,80001 An@ 219t
|- 2200mRL \\\ i = :: (; ?:::: 2200mRL —|
= Sister deposit offset by the Osman Fault | . | - —_— ot
%\\ bl A— A r W = 5 b hA® - 5m @ 6.5g/t
. a““)\\ of 3 am ‘ ° /‘:.A AT—l AL ot o —i— 10m @ 1.8g/t
* Two lodes (Footwall, Hangingwall) Y smazer’ YA/ 4 (D B S TR . o
N @201 o fo Vo & '.'—_‘ r % ¥ 2y 12m @ 5.3
sm@25gh’ ‘ n .ﬁ i 2 ’1 :_JJ .' A _: il 13",24:9;
* First underground drilling results e e Lol —=il . 7 W mats O]
. ) 13m @ 1.2g/t o & - A 6m @ 2.8g/t
demonstrate continuous high grade ¢ smawe /i TS N T Bu ke Ve
trends extending well below the current |uzcew s A o _% -
Reserve S mman | mase . i =)
: ;(?g?;‘ra":;?lres 4m @ 3.0g/t FOOTWALL LODE
* Footwall extensional highlights include: u <togammaes e . | A
A‘mm:clual Development nerem@siot
- 14.2m@ 24g/t (FW)
= 34.0m@ 4.29/t (FW) ' : ‘ ' :
= 34.0m @ 4.0g/t (FW) Ao zmemees | wngperen | S0, °

Think big - Targeting a 10 year mine life 10



Whirling Dervish — Growing:
 Hangingwall extensional highlights include:

= 7.0m@ 3.29/t (HW)
= 7.0m@5.3g9/t (HW)

* Infill highlights include:

" 34.5m @ 4.49/t (FW)

= 34.1m @ 4.7g/t (HW)

= 23.6m @ 5.8g/t (HW)
* De-risking the Resource for mining
« Providing insight into the genetic

relationship between Whirling Dervish and
the neighbouring Karari deposit

P

Whirling Dervish

Long Section

Saracen
T
\ &
\
\ 1
A . H .
\ Open Pit Production
i I
\ [ ] 34m @ 4.7glt
\ 7.38Mt @ 1.49g/f for 352,800 oz i
- 2200mRL \ : ! 3m @ 3.291 2200mRL —|
\ 1
\ : ‘ L 10m @ 2.1gt
\ I Y
\ ! ] ® 24m @ 5.8g/t
v A S
A1 DI \,‘,,,: ,,,,,,,,,,,,,, AAALAL A hk-g o 2m@3ser |
h i
ga\\ : A . P - 3Im@ 2.7git
XY b ; i ~ | .
9'3 L s N * | 20m @ 3.7g/t
%Y m@1.7ght A 15m @ 3.1g/t
. A
4m @ 3.0gt A 2m @ 2.0git
9m @ 4.1glt " Tm @329
- 2000mRL —|
200005 7m @ 4.0gkt HANGINGWALL LODE | 7m @ 5.3git "
13m @ 2.7g/t
4m @ 2.1g/t
2m @ 2.0g/t
LEGEND
Drilling 1m@3.1ght
% Underground Holes 6m @ 4.1glt
Surface Holes
1 Planned Holes
B >50 gram mefres
W 20- 50 gram metres
10 - 20 gram metres
m <10 gram metres
Mining i
W Actual Development !
Planned Development i
z ] H
£ z =| E
New Results % £ Ei g
Previous Results 2 2 Y g
I 1 - b |
ﬁ. Saracen Mineral Holdings Projected 200m
Saracen

Think big - Targeting a 10 year mine life 11
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Carosue Dam — Drill mpmentdm — .77 ey .. | =0 S /N

20500mE

Whirling Dervish — Growing: N

* Better at depth...?

» ...Karari Mark II? woscos [ERETR —
WDGC013 [19m @ 1.5g/t
WDRD00Z [ZIm @ 3.0gt F——

WDRD273 /
WDRD00S [2Zm @ 4001t P——""
WDRD013A [16m @ 2.5g/t
WDRDO16A

2000mRL WDRD274 2000mRL

WDRDO16BW1

WDRD044

incl 13 B.7glt
Lol LEGEND

34m @ 4.0g/t | WDRDO045 Mineralisation
; incl 18m @ 5.4g/t \ Drill Holes
0 Underground

Planned Drilling

F1750mAL
y %
£
8 Previous Result
g
!
4 Saracen Mineral Holdings - . Cross Section 0 250m
/% wwwsaracen.com.au Whirling Dervish 49645 mN : ;
Saracen

Think big - Targeting a 10 year mine life 12




Carosue Dam — Ka

Corridor of riches:

« Karari — Has changed our
Company

 Whirling Dervish — Karari
Mark 11?7

P

Saracen

o L. IV..7

« Shallow historical drilling
highlights the potential

* Multiple ore grade intercepts
over ~12km strike

» Gravity work / mapping the
prospective corridor

Karari
R

SO VS S
-

Whirling

Luvironza

Dervish

T

|
A

]
\

/ V \‘ “"
/ |\ \
/ [ \
% [\
/ 1dm@9.1git | 36m@4.0gt 1m
!

|

|

N
A

(. |
|
\ I /
@k9.1g/( ‘| 10m @25g/t 17m@2.8g/t 10m @ 5.7g/t 14m @ 3.9g/t / 26m @ 4.6g/t
| /
11m @ 9.0g/t 40m @ 4.2g/t 34m @ 4.0g/t 16m @ 1.5g/t 8m @ 4.0g/t 20m @ 3.3g/t
12 km

ﬁl Saracen Mineral Holdings Carosue Dam Projected o 2km

§ m www.saracen.com.au corridor Long Section

Saracen

Think big - Targeting a 10 year mine life 13
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N

(7))
31000mN |

Deep South — Growing:

* Production bolstered by doubling
in strike length below the 2200L

0.9m
Southern Drill Drive ;

oompL A4 200mRL

 Record year to date production
(39% above budget YTD)

* Infill highlights include:

LEGEND
Drilling
/A Underground Holes

Surface Holes
X Planned Holes
B >50 gram metres
M 20 - 50 gram metres
10 - 20 gram metres
m <10 gram metres

= 88m@ 8.5g/t
" 42m@ 7.5g/t

L 2 8 9 9 / t Block Model
.om o \ >5git
&saggﬁ 3 3.5m 95git 74m@ A 3-5gt
me@siot 4 A DsGCi2a \4 3 4 DSGC337 10.9m Soh /i .0ah 1-3g1
A\ mergn 04m@7Tzen NsI ATENNL 12m@eAgh 5om @ 2791 A S 2017 Ore Reserve Outline
NsI DSGC318 A A Mining
m @ 6.2 A 0.6m @ 4.4gh

M Actual Development

» Extensional drilling to commence i T N

DSGC325 4 42m @7 50 Planned Development
t

. [700mRL 0.7m @ 5.99 A NSI '\ DsGC3zs 1.8m @ 6.11 A
in the June quarter 2018 N PR e lsgasam,, A :
28m @999 15’57%3??3« som 6 28gn" & %" |§ 0.7m @ 34gh |§ Previous Result
97‘ Saracen Mineral Holdings DEEP SOUTH Resource pevelopme.nt 0 B 3 100m
. wwwsaracen.com.au Long Section Projection e —————
Saracen

Think big - Targeting a 10 year mine life 14



THunderb_ox OVE view,

P

Saracen

330000
1

« Stage 1 open pit - 390koz over 3 years = 'S
* ‘Does what it says on the tin" - Reconciliation 100% project to date .. 1; ;;’;
« Growth opportunities include: tEperes % *": o

= Kailis high grade - 2.5g/t open pit, soft ore, AISC ~A$880/0z ] Dfaw.ers Wateligody E

= Thunderbox Stage 2 underground - 518koz over 7 years 7 ThunderSocg Tnunderbon

6860000
1

= Bannockburn ~200koz @ 1.59/t
= Thunderbox D Zone - Near surface northern cut-back

* Project Nucleus — More higher-margin ore close to the mill creates
the opportunity to crystallise value from ‘non-core’ assets e.g. King

of the Hills sold to Red 5 for ~A$16m

6800000
1 1

6920000

6860000

6800000

T T
270000 330000

Think big - Targeting a 10 year mine life 15
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Consistent and persistent:

Thunderbox

Stage 1 open pit mining to FY20 PONE R s ZONE D

~8 14.50Mt @ 2.09g/t for 971,115 oz

« 123koz on stockpile from FY21 AU
8.05Mt @ 2.0g/t ~ 518Koz *x\ /f

O//P Reserves 7.28Mt @ 1.7g/t ~ 389Koz . /
_/E2m @1.7git[\_

. \ 8m @7.5g/t / e T
« PFS study on bulk tonnage, long life DT RN o ] ol %
» < & = 41m @ 4i2g/t—
underground: | ‘ = < ? ‘.\. - :r “‘/‘_ T =g :// J 82m @'1.9gll 4 ,:u .
. . : | .nc2|51r?1r?(2j%gé' 7/ 1.511(92«;? i 2 ; ,‘ _ 100m @2.9g1 “w
| , | ifeto g adt (L =" Saill :
= Modest capital entry A$71m tom § 101 L= i

Metres below surface

= ~1,500-2,000 oz per vertical m L

- ST R
|
i

/
ﬂ 55m @ 30git” T
7m @ 2.2/t ‘/t i
. 28m @ 2.0g 9 \
L]

.
S

<.
-— < - ]
‘ J Planned DriIIing ']\ | L : =4 T - J\ 50@ - — i — \ “"
= 518koz ‘starter’ Reserve . | 2 3 Mb F~> <3 Dlametinn B
" - - i
- 2

* Underground drill platform — Planned =
for FY19 : e

« Mining method review underway — oo S| a ' , %
Time to Optimise . Planned Drilling

1,500 1,000 500 0 *
Ounces per vertical metre

Think big - Targeting a 10 year mine life
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 PFS study on bulk tonnage, long life underground

« Study assumed sub-level caving in A Zone, sub-level
stoping in C Zone

 Underground development timetable:

= FY19 - UG Dirill platform
= FY20 - Development
= FY21 - Steady state production

« Saracen is examining opportunities to selectively
mine higher grade zones (within broader lower grade
zones) using a transverse longhole stoping aka Karari




~ Thunderbox — Time

Advantage of transverse (v longitudinal) mining method:

Karari Karari

Provides flexibility in mine Longitudinal Transverse
planning

W

PFe
\ e

e

Multiple stopes can be
mined at the same time

>

High mining recovery )

€
High productivity / bulk K%%
mining maintained %

P — Primary only P - Primary

S

Thunderbox
Sub Level Cave

P

Saracen

Thunderhox

Transverse

P - Primary
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;Thunderbox “TIA

Thunderbox underground Potential revision of m|n|ng method
§ Thunderbox Zone ‘A’

|Matural Surface m

JWo9roe

« AZone

Natural Surface

* High grade intercepts
“m (selective mining)

| 2400mRL

38m @ 3.1gt | Tm @ 8.6g/t

26m @ 4.3g/t @ 11.2g
- 24m @ 5.3g/t | 11m @ 9.1git

29m @469t [Bm@105gt | ]

30m @3.1gt | 6m @ 5.1glt
____._.——“.‘“_:
26m @ 2.9g/t | Tm @ 4.4git —________..f—’#- o
f0
i

38m @ 2 2g/t 7I11@Ssg."t !,
|2200mAL w ,L, 7

+ + v Domain grade intercepts
(bulk mining)

LEGEND
. Mined open pit
™. Drill hole ore intercept
mmm Conceptual development n
Low grade development
= High grade development

Average high grade intercept
TM@6.2gft | teq to selective UG mining

s
- Average domain grade intercept
36m @ 2.9gt suited to bulk UG mining
!_-___-_ High grade domain/conceptual stope
|| Bulk mineralised domain/SLC
[m
S £
| 2000mRL S = 2000mRL|
: :
Jle I | | & | |
ﬁ» Saracen Mineral Holdings Thunderbox Cross Section o 200m
/&8 oo aracen.com au A Zone 6879470 mN 19
Saracen




Saracen

Thunderbox—T;_ , - 4 E Pa

Thunderbox underground — Potential revision of mmmg method

Thunderbox Zone ‘A’§ . A Zone

15m @ 2.0/t m—

HWOo0LF0E|

Natural Surface

. * Highgrade intercepts
(selective mining)

| 2400mRL

KIZTXEFN o
[EELIERET

« v Domain grade intercepts
(bulk mining)

13m @ 1.40/! |—

| 2200mRL 2200mRL|

23m @ 2.4g/ [ 1

(e o maer— |

LEGEND
\ Mined open pit
"™, Drill hole ore intercept
mmm Conceptual development
= Low grade development
— High grade development

Average high grade intercept
13m @ 4.0git suited to selective UG mining
‘Average domain grade intercept
25m @239t | et 1o bulk UG mining 2000mRL|

i ngh grade domainfconceptual stope

47m @ 2.2g/t

I '
||

ﬁ Saracen Mineral Holdings Thunderbox Cross Section 0 200m
M. oo saracen.com A Zone 6879340 mN 20

Bulk mineralised domain/SLC

304100mE

304500mE

Saracen
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Simple, robust C Zone open pit:

Historical Open Pi ion
10.9Mt @ 2.4/t for 805,854 oz

Jwo0Ssto€E —|

EL AR

—2500mRL

2500mRL -

High productivity / low cost

A / 10m @ 1.0g/t |

\/‘ 82m @ 2.3g/t

\

15m @ 0.6g/t

. . FY18
Top down method (no pit staging) e oA S
e \ i &5 o
/ﬁSm@LSglt

* As the mine progresses:

91m @ 1.7g/t

] ] FY19 V™~ 73m @ 2091 EOFY19 Stockpiles
= Strip ratio falls (waste:ore) P b Sem
Gold = 1‘}5!(01 110koe

89m @229/t

= (Grade rises
= AISC falls B =

Avg. Strip Ratio 0.1 : 1

= (Cash flow increases dramatically o]

2 EOFY20 Stockplles
& Ore Tonnes 2.8
iy Avg. Grade 1.491(
Gold 123koz

~4rm @ 2491t |

» Ore stockpile increases to 123koz @ e ™ 21somkL]
i : ] Avg. Stip Ratio 4.1 1 [64m @ 1.9g1t \ Mined Open Pit
1.4glt in FY20 as the C Zone strip ratio oo™ Sowt | — N Piowen O Frioming
Gold 329koz E 82m @ 2.8g/t \. Drill Holes [] FY19 mining
. e [T Ore +0.5 [Z] FY20 minin
p|UngeS to 0.1:1 g i
1
ﬁ- Saracen Mineral Holdings Thunderbox Cross Section 0 150m
/ /@B, voww.saracen.com.au C Zone 6879920 mN ——

Think big - Targeting a 10 year mine life 21




Kailis open pit:

Imminent high grade sweetener
80km from the Thunderbox mill
Favourable soft rock blending agent

1990’s small high grade open pit mined
250kt @ 6.2g/t for ~50koz

Very high nugget effect

Current Reserve 1.2Mt @ 2.5g/t for
~91koz

P

Saracen

NWOOGEE —|
NWooLee—|

Pit Surface
am @ 1.7g/t
I Pit Design
om @ 12.7g/t l 4m @ 1.8g/t
- soomL - EEI so0mr]
|
8m @ 1.1gt | | I 3m @ 3.2g/t
[incl 7m @ 24601t | 22m @ 8.8git }—
14m @ 3.1g/t | |

12m @ 3.0g/t / \ '
2m @ 1.2g/t
incl 4m @ 56.4g/t | 12m @ 19.1g/t| [4m @ 1.5g1t |
ine

LEGEND

Mineralisation

%_ Drill Holes
=
: z
S S
e =]
Old Result s 5
«© ™
1 1
ﬁ‘ Saracen Mineral Holdings Kaili Cross Section 0 s0m
B o saracen com.au ailis 174685 mE : — — :
Saracen

Think big - Targeting a 10 year mine life 22
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Opening the next chapter:

Delivery - Maintain our relentless focus

Project Nucleus - Grow our core assets next to existing mills... volume and margin

Inflection point - Cash consuming assets have become cash generative assets

Enhance our platform for growth: People, assets, balance sheet

Aiming for gold sector leadership 23



Location

District

Deposit

Karari

Mine Type

Proved Reserves

tonnes

glt

Probable Reserves
tonnes glt
4,729,000

465,000

Total Ore Reserves

tonnes glt
4,729,000

465,000

Carosue Dam

=

Carosue Dam Operations Sub-Total

655,000

30,000

11,825,000

873,000

12,480,000

[
§ % Whirling Dervish uG 1,683,000 2.7 145,000 1,683,000 27 145,000
S [a]
Carosue Dam Sub-Total 0 0.0 0| 6,412,000 3.0 610,000 6,412,000 3.0 610,000
Million Dollar OoP 2,942,000 1.1 100,000 2,942,000 11 100,000
‘; Wallbrook oP 242,000 11 8,000 1,366,000 12 51,000 1,608,000 11 59,000
§- Enterprise oP 168,000 2.0 11,000 136,000 2.5 11,000, 304,000 23 22,000
g
Porphyry Sub-Total 410,000 1.4 19,000 4,444,000 1.1 162,000 4,854,000 1.2 181,000
% Deep South uG 969,000 3.2 101,000 969,000 3.2 101,000
O
= Mt. Celia Sub-Total 0 0.0 0] 969,000 3.2 101,000 969,000 3.2 101,000
Stockpiles S 245,000 245,000 11,000

Thunderbox

5 Thunderbox oP 397,000 22 27,000 6,883,000 1.6 362,000 7,280,000 17 389,000
g Thunderbox uG 8,053,000 2.0 518,000 8,053,000 2.0 518,000
5
F Thunderbox Sub-Total 397,000 2.1 27,000 14,936,000 1.8 880,000 15,333,000 1.8 907,000
£ Bannockburn OoP 4,166,000 15 199,000 4,166,000 15 199,000
-
o
-]
c
5
2 Bannockburn Sub-Total 0 0.0 0] 4,166,000 iLg) 199,000 4,166,000, 15 199,000
@ Kailis oP 1,155,000 2.5 91,000 1,155,000 25 91,000
e
S =
o T
&
g
King of the Hills Sub-Total 0 0.0 0] 1,155,000 25 91,000 1,155,000 2.5 91,000

Stockpiles

Total Ore Reserves

Thunderbox Operations Sub-Total

1,525,000

473,000
870,000

41,000

71,000

20,257,000

32,082,000

1,170,000 21,127,000

2,043,000 33,607,000

473,000

14,000

Saracen
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° ° B2 o o onne o onne o onne g o

[Whirling Dervish O/P 4,656,000 14| 2060000 2,717,000 10| 90,000| 7373000 12| 296,000
Whirling Dervish UIG 4,016,000 23| 3020000  2.462,000) 20| 161,000f 6,478,000 22| 463,000
Karari O/P 40,000 13| 2000[ 2,441,000 14 112,000 194,000 11 7,000) 2675000 14| 121,000
5 Karari UG 1,530,000 32| 158,000( 8,258,000 32| 852,000 685,000 3] 80,000 10,473,000 32| 1,090,000
©  |vontys/Eliots 123,000 22| 9,000 1,422,000 18 83,000 374,000 1| 19,000) 1919000 1.8/ 111,000
8 [Twin Peaks 40,000 23| 30000 564,000 34 61,000 80,000 2| 7,000) 684,000 3.2 71,000
8 o west 332,000 0.8 9,000) 691,000 04| 18,000) 1,023,000( 0.8 27,000
Pinnacles (ASX:NXM JV) 260,000 4.8 40,000 291,000 47 42,000 551,000] 4.6 82,000
Blue Manna 1,074,000| 15| 51,000 1,074,000 15 51,000
Carosue Dam Sub-Total 1,733,000 3.1) 172,000] 21,949,000 24] 16650000  8568,000 17| 4750000  32.250,000| 22| 2,312,000)
Porphyry O/P 4,242,000 13| 1730000 2,103,000 12| 84,000 6345000 13| 257,000
Porphyry UIG 2,957,000 33| 3100000 1,579,000 33| 170,000 4,536,000 33| 480,000
2 |milion Dollar 5,569,000 13[ 233000, 2,093,000 15| 99,000 7,662,000 13| 332,000
S |wallbrook 1,286,000 11| 44000 6775000 10| 216000 4,037,000 1.1 141,000  12,098,000( 10| 401,000
: € [Margarets 48,000 14 2,000f 634,000 11 22,000 682,000 1.1 24,000
T Enterprise 218,000 21] 150000 310,000 22) 22,000 142,000 22| 10,000) 670,000 2.2 47,000
Porphyry Sub-Total 1,504,000 12| 59,000 19,901,000 15| 956,000 10,588,000 15| 526000] 31,993,000 15| 1,541,000
o o |safariBore 780,000 20| 50,000 1,358,000 23 100,000 672,000 23] 50,000 2,810,000 22| 200,000
S 8 |peepsouthop 44,000 37| 50000 214,000 1.9) 13,000 395,000 15| 19,000) 653,000 1.8 37,000
5 |DeepSouth UG 408,000 39| 51,000 1,263,000 40| 163,000 667,000 35| 74,000 2,338,000 38/ 288,000
&  |peepwel 68,000 22) 5,000f 15,000 2| 1,000| 83,000 22| 6,000)
Safari Bore Sub-Total 1,232,000 27| 106,000  2,903,000| 30| 281000 1,749,000 26| 144,000| 5884000, 28| 531,000
Red October O/P 251,000 1.7] 14,000 251,000 1.7 14,000
Red October UG 89,000 121 35,000 106,000 14.6 50,000 195,000( 13.6} 85,000
& [ThinLizzie 325,000 13| 14,000 325,000 1.3 14,000
£ |TinDog 1,284,000 13| 54,000 1,284,000 1.3 54,000
% Bulldog 1,529,000 0.9 44,000} 1,529,000) 0.9 44,000|
@ [crimson Belle 968,000 18 55,000 572,000| 14 26,000 1,540,000  1.6| 81,000]
Butcher Well 2,692,000 17| 1440000 2,280,000 17 126,000} 4,972,000 17| 270,000
Red October Sub-Total 0| 0.0 of 4000000 19]  248000] 6,096,000 1] 314000 10096000 1.7| 562,000
Al |Ore Stockpies 245,000 14| 11,000 245,000 1.4 11,000
Sub-grade stockpiles 3,460,000) 0.6 69,000) 3,460,000 0.6 69,000
(o} D e 0o e (0] 000 8 00 000 00 0] 0] 8 0] 000
Thunderbox 1,916,000 1.7| 102,000 34,118,000| 17| 18780000 7,053,000 14 307,000( 43,087,000 1.7 2,287,000
5 |Mangila 726,000 21] 48,000 278,000| 21 19,000| 1,004,000( 2.1 67,000
E Rainbow 226,000 15| 11,000  588,000] 1.2] 23,000 909,000| 1.0| 30,000 1,723,000( 12 64,000
= 5 |Kingorthe Hils 1,109,000 51 183000 1,601,000 43 219,000 2710000 4.6 402,000
o = |Kailis 1,252,000| 3.1] 125000 113,000 3.2) 12,000) 1,365,000 3.1 137,000
a [ Thunderbox Sub-Total 2,142,000 1.6 113,000 37,793,000 19| 22570000 9,954,000 18] 587,000]  49.889.000] 1.8/ 2,957,000
= £ [Bannockbum 8,979,000 20| 564000 3,152,000 1| 161,000 12,131,000 1.9 725,000
% North Well 4,321,000 15| 209,000 2,460,000 16| 124,000 6,781,000 15/ 333,000

2

§
@ |Bannockburn Sub-Total 0| 0.0 o| 13,300,000 18|  773000] 5,612,000 16| 2850000 18912000 1.7| 1,058,000
All_|ore Stockpiles 473,000 0.9] 14,000 473,0000 0.9 14,000)

e R o] e 0 000 09 00 0] (00] 00 8 0] 0 0. 00
ota ota eral Reso e 0,789,000 6



Whirling Dervish — Growing:

Saracen
[
E
S
— 8
& - 3m@2.7g1t | WpGC028
— 6m @ 3.9g/t | WDGC046
= - 2m @ 1.4git | WDGC028
woccoss [BTaanah — B {24m @ 5.8g/t | WDGC047
'm . —
= 2m @1.7git | WDGC046
WDGC047 [ 6m @ 1.5g/ p——— — = m@ 1.7g
WDGC045 [ 7m @ 2.69% ———{ 3m @ 2.5g/t | WDGC047
m @ 2. |
WDGCO56 | 5m @ 6.5/t =
=
WDGC059 [ 4m @1.2g1t | \{
WDGC054 | 3m @ 5.2/t — - —
wGCoo7 [Bm @ 14git_| T ——{Tr@ s3] woroors
WDGC002 [ 8m @ 3.0g/t — P M @29%t | WnGCose
WDGC010 [ 6m @ 3,391t - im @ 1.3g/t | WDGC054
G R g
49750mN WoGcow! [EOEEm 5 ~ 2m @ 1.6g/t | WDGC002 49750mN
@3. — N 4
WDGC001 [2m @ 1.7g1t = s — = = | 5m@4.0git | WDGCO10
WDGC016 [2m @ 4291t - == I GANGES| WDGC001
WDGC019 fi3m @ = 1m @ 6.0g/t_| WDGCO016
WDRC206 [i1im @ 3.7g/t —
WDGC020 35m @ 2.4g/t | = LEGEND
== —_ Mineralisation
N Drill Holes
e
0o Underground
Planned Drilling
— -
w
£ :
N ) __Prev:ous Result
8
&
f Saracen Mineral Holdings —— . Plan View 0 250m
,&ﬁ EsracaRicomat Whirling Dervish 2130 mRL
Saracen

Think big - Targeting a 10 year mine life
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Whirling Dervish — Growing:

I 20000 mE

Saracen
u'JE [
S £
g 8
(<} e =3
— / o
I 2m@1.9gi | WDRDO43
7/ Zm @ B.7g | WDGCO45
WDGC043 | 34m @ 4.7g/t
woaces TR - 2m @2.5g/t | WDRD019
. e 9m @ 2.5g/t WDRD0269,
WDRD246 | 18m @ 3.6g/t _
WDGC045 | 23m @ 3.5g7
WDRD252 [ 25m @ 2.8t
WDGC049 [ 17m @ 2.9g7t
WDRD018 |_2m @ 1.7git
R WDRD019 [ 1m @ 0.5g/t ELlithg
WoRpz6s
WDRD019 [ 11m @ 4.0git
LEGEND
14m @ 2.4g/t_| WDRD043 Mineralisation
incl 5m @ 3.9g/t
/"‘c s N, Drill Holes
- o Underground
Planned Drilling
| 1750mAL

Previous Result

ﬁ Saracen Mineral Holdings
www.saracen.com.au

Saracen

Whirling Dervish

Cross Section 0 250m
49890 mN

Think big - Targeting a 10 year mine life
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 Appendix D — Sa
Kailis open pit: - |

* High nugget factor acknowledged

* Results from intensive grade
control drilling include:

= 22.0m @ 20.09/t
= 15m @ 37.7g/t

= 21m @ 38.4g/t

= 22.0m @ 8.8g/t
= 9.0m@ 12.7g/t
= 15m @ 26.4g/t

= 12.0m @ 3.0g9/t
= 8.0m@ 5.69/t

= 7.0m@ 6.8g/t

nui00sgE 8

—300mRL

LEGEND
Mineralisation

% Drill Holes

Old Result

1

I~ 33800mN

ee] |
[me2sgt] \,  Tim@ss |

[ ]
12m @ 1.6g/t

am @ 2.7g/t

P

Saracen

Pit Surface

5m @ 0.4g/t

I~ 33700mN

Pit Design

300mRL—|

ﬁi Saracen Mineral Holdings

Saracen

s Cross Section
Kailis 174710 mE

Think big - Targeting a 10 year mine life 28



§ (Ve il §
m Thunderbox Zone ‘C’#
Naturs! Surface Natural Surface|
| 35m@3.2g/t | 13m @ 6.2g/t
Mined Pit 146m @ 1.8g/t | 11m @ 6.3g/t
oTm @ 2.801t| 8m @ 4.2g1t
102m @ 2.7gt | 8m @ 5.5g/t |-
|2400mRL 97m @ 2.89/t | 8m @ 6.0glt 2400mRL|
_____ \ 42m @ 2.2g/t | 15m @ 4.8g/t
S\ [146m @ 1891t | 5m @ 5.50/t
\ / [f2m@2.7g1t| 6m @ 6.3git
\
\ 102m @ 2.7g/t | 6m @ 4.4g/t
A /A sm@21gt| om @3.7g1t
93m @ 2.1 6m @ 3.99/t | 100m @ 2.9g/t | 6m @ 3.7g/t
ls |L29m @ 2. 1gh FROm G S ARG -
100m @ 2.9q/t| 10m @ 4.9g/t 100m @2.9g1 | 6m @ 3.8g/t
100m @ 2.991| 6m @ 5.4g/t 2’" g §Z$ ‘;"" g :::"n
66m @ 2.0gt| 6m @ 3.4g/t e Uik fock
135m @ 2.3g/t| 18m @ 4.0g/t 135m @ 2:3gh | 12m @ 3.8g/t
96m @ 2.5g/t| 8m @ 7.6g/t
1 i .5git |!
2200mRL Sim @ 2 90/ PG 4508 2200mRL|
= 92m @ 2.99/t| 8m @ 6.8g/t
LEGEND
z;'“ e 2‘99" :"‘ goe \ Mined open pi
61"‘ @ 2'39“ ‘m @ 3' ot i "\, Drill hole ore intercept
m@?2oot i@ SAglt H mmm Conceptual development
92m @ 2.991t] 13m @ 4.6g/t = Low grade development
9im@27g1| 9m@4.1git = High grade development
55m @ 2.3g/t| Tm @4.1g/t Acera i
[~ ge high grade intercept
22m @ 1.6g/t 9m @ 4.8g/t suited to selective UG mining
[Bm@2sat] A domain grade intercept
91m @ 2.7g/t| 13m @ 5.2g/t ) ,= ‘| [83m @ 2591 s.;?erzgtz bﬁ::al}r(‘;g:nﬁ\‘gn ercep
% /-’ i % {71 High grade domain/conceptual stope
S 7 S & £
S I S [ Bulk mineralised domain/sLC
) 2
|2000mRL |§ Hanging wall dilution with sub level cavmga/,/ 1‘9’ | 2000mRL|
iy Saracen Mineral Holdings Thunderbox Cross Section 2005
www.saracen.com.au C Zone 6879970 mN
Saracen

Saracen

C Zone

High grade intercepts
(selective mining)

v Domain grade intercepts
(bulk mining)
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Saracen

| « D Zone

f

) N\ |« High grade intercepts

g (selective mining)

N

12m @ 8.0ght | 28m @ 4.7g | . .
) e rara] » v Domain grade intercepts
| 2200mRL ‘\ ‘:- | ) 2200mRL| (bU | k mining)

\\ Mined open pit

"\, Drill hole cept
A rage high grade intercep!
[2000mRL selective UG mini g 2000mRL|
Av rage rade intercept
d b ik UG mining
E:“ High grade domain/conceptual stope
w w
£ & [ Bulk mineralised domain/SLC
g 8
3 3
1 S 1 8 1
ﬁ Saracen Mineral Holdings Thunderbox Cross Section ) 200m
# A& Wwww.saracen.com.au D Zone 6880500 mN t T— S— 30
Saracen
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Competent Persons Statements

The information on Mineral Resources and Ore Reserves has been extracted from the ASX announcements titled “2016 Mineral Resources and Ore Reserves” dated 12 October 2016. This report is available to view on the ASX
Website at www.asx.com.au and on the Company’s website at www.saracen.com.au.The Company confirms that it is not aware of any new information or data that materially affects the information included in the original
market announcements and, in the case of estimates of Mineral Resources and Ore Reserves, that all market assumptions and technical assumptions underpinning the estimates in the relevant market announcements
continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market
announcements.

The information in the report to which this statement is attached that relates to Exploration Results and Mineral Resources related to Gold is based upon information compiled by Mr Daniel Howe, a Competent Person who is a
member of The Australasian Institute of Mining and Metallurgy and the Australian Institute of Geoscientists. Daniel Howe is a full-time employee of the Company. Daniel Howe has sufficient experience that is relevant to the
style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves’. Daniel Howe consents to the inclusion in the report of matters based on his information in the form and context in which it appears.

The information in the report to which this statement is attached that relates to Exploration Results and Mineral Resources related to Nickel is based upon information compiled by Mr Lynn Widenbar, a Competent Person who
is @ member of The Australasian Institute of Mining and Metallurgy. Lynn Widenbar is a consultant to Saracen Mineral Holdings. Lynn Widenbar has sufficient experience that is relevant to the style of mineralisation and type of
deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Lynn Widenbar consents to the inclusion in the report of matters based on his information in the form and context in which it appears.

The information in the report to which this statement is attached that relates to underground Ore Reserves at Deep South, Karari and Whirling Dervish is based upon information compiled by Stephen King, a Competent Person
who is a member of The Australasian Institute of Mining and Metallurgy. Stephen King is a full-time employee of the Company. Stephen King has sufficient experience that is relevant to the style of mineralisation and type of
deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Stephen King consents to the inclusion in the report of matters based on his information in the form and context in which it appears.

The information in the report to which this statement is attached that relates to all open pit Ore Reserves relating to Gold based upon information compiled by Hemal Patel, a Competent Person who is a member of The
Australasian Institute of Mining and Metallurgy. Hemal Patel is a full-time employee of the Company. Hemal Patel has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration
and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Hemal Patel consents
to the inclusion in the report of matters based on his information in the form and context in which it appears.

The information in the report to which this statement is attached that relates to underground Ore Reserves at Thunderbox is based upon information compiled by Brad Watson, a Competent Person who is a member of The
Australasian Institute of Mining and Metallurgy. Brad Watson is a consultant to Saracen Mineral Holdings through AMC Consultants. Brad Watson has sufficient experience that is relevant to the style of mineralisation and type
of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Brad Watson consents to the inclusion in the report of matters based on his information in the form and context in which it appears.
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Troy Irvin
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Phone: +61 8 6229 9100
Email: info@saracen.com.au
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