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Disclaimer

This presentation has been prepared by Actinogen Medical Limited. (“Actinogen” or the “Company”) based on information available to it as at the date of this presentation. The information 
in this presentation is provided in summary form and does not contain all information necessary to make an investment decision. 

This presentation does not constitute an offer, invitation, solicitation or recommendation with respect to the purchase or sale of any security in Actinogen, nor does it constitute financial 
product advice or take into account any individual’s investment objectives, taxation situation, financial situation or needs. An investor must not act on the basis of any matter contained in 
this presentation but must make its own assessment of Actinogen and conduct its own investigations. Before making an investment decision, investors should consider the appropriateness 
of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. 
Actinogen is not licensed to provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of Actinogen 
securities.

Although reasonable care has been taken to ensure that the facts stated in this presentation are accurate and that the opinions expressed are fair and reasonable, no representation or 
warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum 
extent permitted by law, none of Actinogen its officers, directors, employees and agents, nor any other person, accepts any responsibility and liability for the content of this presentation 
including, without limitation, any liability arising from fault or negligence, for any loss arising from the use of or reliance on any of the information contained in this presentation or 
otherwise arising in connection with it. 

The information presented in this presentation is subject to change without notice and Actinogen does not have any responsibility or obligation to inform you of any matter arising or 
coming to their notice, after the date of this presentation, which may affect any matter referred to in this presentation.

The distribution of this presentation may be restricted by law and you should observe any such restrictions.

This presentation contains certain forward looking statements that are based on the Company’s management’s beliefs, assumptions and expectations and on information currently available 
to management. Such forward looking statements involve known and unknown risks, uncertainties, and other factors which may cause the actual results or performance of Actinogen to be 
materially different from the results or performance expressed or implied by such forward looking statements. Such forward looking statements are based on numerous assumptions 
regarding the Company’s  present and future business strategies and the political and economic environment in which Actinogen will operate in the future, which are subject to change 
without notice. Past performance is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any 
forward looking statements or other forecast. To the full extent permitted by law, Actinogen and its directors, officers, employees, advisers, agents and intermediaries disclaim any 
obligation or undertaking to release any updates or revisions to information to reflect any change in any of the information contained in this presentation (including, but not limited to, any 
assumptions or expectations set out in the presentation).

2 Actinogen Medical AGM



2017 highlights
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Selected highlights 2017
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Capital Raise

• Successfully raised $5.28m in a placement to sophisticated investors

• Subscription of 132m fully paid ordinary shares at $0.04 per share

• Proceeds fully fund XanADu

XanADu interim analysis

• Efficacy and safety data on first 50 completed patients

• Data available Q2 2018 – a year earlier than full study results

• Data may provide an early indication of the potential on Xanamem in Alzheimer's disease

Announcements on 
29 November 2017



Selected highlights 2017

5 Actinogen Medical AGM

XanADu

• XanADu regulatory approval – FDA (Jan.), MHRA 
(Feb.), TGA (March)

• XanADu  first patient treated in Australia in May 
2017, June in USA and August in UK

• Enrolment to date 44, on track for Q4 2018 last 
patient, with Q2 2019 top-line results 

• First XanADu patient completes in September –6 now 
completed

Key data publications/presentations

• CTAD – San Diego Dec 2016

• Publication of Xanamem human trial data - Webster 
et al Jan 2017

• Publication of the AIBL data (Pietrzak et al Feb 2017), 
and Nature cortisol data (Stuart et al June 2017)



Selected highlights 2017

Actinogen Board
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Dr. George Morstyn
Non-Executive Director 
(commences 1 Dec 2017)

Dr. Geoff Brooke
Chairman

Recruitment of Dr. Geoff Brooke as Chairman 
and Dr. George Morstyn as NED from 

December 1, 2017

Dr. Bill Ketelbey
CEO and Managing Director 

Dr. Bill Ketelbey 
appointed as NED 
on WIMR Board 



Selected highlights 2017
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BD and IR Xanamem – well positioned Grants

• Significant media –
Channel 9, Newscorp 
etc.

• Pharma Partnering -
participated in BIO 
International, 
AusBiotech – JP 
Morgan January 2018

• A growing, medically unsatisfied market: Alzheimer's now 
the leading cause of death in Australian women, and 
second only to cardiovascular disease in men

• Differentiated treatment: failure of a number of other 
development drugs with different mechanisms of action

• Strong IP: all 7 patent families granted in all major 
markets (USA, Canada, EU, UK, Japan, China, Australia) 
out to at least 2031

• R&D Tax Rebate: $1.2m

• EMDG grant $45,000, 
with the 2017 
application under 
review



Selected highlights 2017
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2.9m
Total audience 

reach



2018 outlook
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Outlook 2018
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XanADu

• Fully funded to complete XanADu in Q2 2019, with a 
good capital runway beyond

• Interim efficacy and safety data analysis of first 50 
completed XanADu patients - around May 2018

• On track for last patient enrolled in Q4 2018

Xanamem

• Potential additional studies to enhance the Xanamem 
data set, including diabetes cognitive impairment, 
disease modification, enzyme occupancy and others

• Planning for Phase III

Grants

• R&D Tax and EMDG

• Targeting additional non-dilutive grants

Business Development

• Participation at pharma partnering meetings – JP 
Morgan, BIO International, BIO Europe, BIO Asia etc.



Xanamem
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Xanamem

• A novel, first in class, potent, orally bioavailable, brain-penetrant, 11βHSD1 inhibitor

• Differentiated mechanism of action: blocking cortisol production in the brain

• Symptomatic and disease modifying effects in vivo

• Well-tolerated – dosed >100 patients/subjects: acceptable clinical safety, toxicity and PK/PD profile

• Efficacious human brain concentrations

• XanADu – phase II clinical study underway, dosing subjects with mild AD dementia in USA, UK, AU

• Planning ongoing for additional clinical indications

• Composition of matter IP coverage ≥ 2031, patents granted in all major markets
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Xanamem binds to 11βHSD1, reducing brain cortisol production
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Mechanism of action
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Symptomatic and disease modifying effects in mouse models
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Xanamem

Actinogen Medical AGM

Significant improvement in cognition after only 28 days treatment, continuing out to 41 weeks

UE2316 in Tg2576 rodent model of Alzheimer’s disease. 
Source: Sooy, et al., 2015. Endocrinology 156 (12) 4592-4603 
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XanADu
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• 44 patients enrolled (25% of total study cohort) and first 6 patients already completed study

• On track for last patient in Q4 2018 and top line results in Q2 2019

• All 20 study sites open and patients enrolled in USA, UK and Aus

Phase II double blind, randomised, placebo-controlled study to assess the efficacy and 
safety of Xanamem in participants with mild Alzheimer's disease*
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XanADu – Xanamem in Alzheimer's disease
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⃰ Registered on Clinicaltrials.gov: NCT02727699

Primary and secondary endpoints are standard and experimental cognitive outcome measures used in 
Alzheimer's research: ADASCog14, ADCOMS, CDR-SOB, MMSE, RAVLT, NTB-ED

Trial conducted at 20 sites in

AUS, USA and UK

Xanamem treatment course

12 weeks 174
Mild Alzheimer’s patients

Xanamem 10mg daily 
for 12 weeks vs placebo



Investment potential
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Assets with Alzheimer’s disease as the lead indication
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Recent comparable deals
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Licensee/acquirer Licensor/acquired Year Candidate Phase
Deal Value 

(US$M)
Upfront
(US$M)

Allergan Heptares Therapeutics 2016 Three M1/M4 agonists Ph I $3,340 $125

Janssen AC immune 2015 ACI-35 Ph Ib $509 Undisclosed

Merck Bionomics 2014 BNC-375 pre-clinical $526 $20

Eli Lilly AstraZeneca 2014 AZD3293 Ph I $500 $50

Iperian BMS 2014 IPN007 pre-clinical $725 $175

Otsuka Lundbeck 2013 Idalopirdine Ph II $825 $150

Janssen Orion 2013 ORM-12741 Ph IIa undisclosed $31

http://www.heptares.com/news/268/74/Allergan-and-Heptares-Announce-Global-R-D-and-Commercialization-Partnership-for-Novel-Treatments-in-Alzheimer-s-and-Other-Neurological-Disorders.html
http://www.acimmune.com/content/news2/acimmune_janssen_20150112_final.pdf
http://www.bionomics.com.au/upload/investors/asx-announcements/4736/ASX660%20BNC375%20%20Merck_Bionomics%20Agreement.pdf
https://www.astrazeneca.com/media-centre/press-releases/2014/astrazeneca-lilly-bace-inhibitor-azd3293-alzheimers-disease-16092014.html
http://www.genengnews.com/gen-news-highlights/bms-acquires-ipierian-for-up-to-725m/81249801
http://www.fiercebiotech.com/r-d/headed-into-phiii-lundbeck-scores-825m-alzheimer-s-drug-pact-otsuka
http://www.fiercebiotech.com/biotech/j-j-partners-up-orion-on-a-new-approach-to-fighting-alzheimer-s


Peer comparison
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What big pharma 
companies are paying 
for acquisition of drug 

developers in the 
Alzheimer’s space
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In closing...
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Summary
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A huge market with a significant unmet medical need

Xanamem 
• Differentiated with a novel mechanism of action
• Small molecule - oral
• High quality development plan and regulatory review
• Solid IP out to at least 2031
• Numerous other potential uses

XanADu
• Fully funded to completion
• Early data readout from interim analysis
• On track for last patient enrolled end 2018
• 25% enrolled already, with 6 completed

Substantial 
independent support 
for 
cortisol/Alzheimer's 
hypothesis

Highly experienced 
Board

Growing interest in 
Xanamem from 
pharma partners

A compelling 
investment 
opportunity



Dr. Bill Ketelbey
CEO & Managing Director
☏ Main: +61 2 8964 7401
✉ Email: bill.ketelbey@actinogen.com.au

www.actinogen.com.au
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