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The information in this announcement is provided by First Cobalt Corp. (ARBN 620 935 499) 

(First Cobalt) to the Australian Securities Exchange (ASX) for release to the market in 

relation to the official quotation on ASX of First Cobalt common shares in the form of CHESS 

Depositary Interests (CDIs). 

Annexed to this announcement is the reviewed pro forma condensed statement of 

financial position of First Cobalt merged group (i.e. assuming completion of its 

merger with Cobalt One Limited (Cobalt One) and CobalTech Mining Inc. 

(CobalTech)) as at 30 June 2017 (Pro Forma Statement). 

The Pro Forma Statement has been extracted from section 7.4(d) the Scheme 

Booklet issued by Cobalt One on 13 October 2017 (Scheme Booklet), a copy of 

which is contained in First Cobalt’s Information Memorandum dated 8 November 

2017.   

The Pro Forma Statement should be considered in conjunction with the information 

at section 7.4 of the Scheme Booklet which includes the basis of its preparation and 

details of the assumptions used. 

The Pro Forma Statement and its compilation has been reviewed by William Buck 

Consulting (WA) Pty Ltd.  A copy of its Investigating Accountant’s Report dated 28 

November 2017 is also annexed to this announcement.  

  

For more information visit www.firstcobalt.com or contact: 

 

Heather Smiles 

Investor Relations 

info@firstcobalt.com 

+1.416.900.3891  
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Notes: 

Note 1 Represents the consolidated statement of financial position of Cobalt One extracted from the audited consolidated financial statements for the 

financial year ended 30 June 2017, converted into Canadian dollars the exchange rate at 30 June 2017 of C$:1.0000:A$1.0032. 

PRO-FORMA CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2017 (UNAUDITED)

FIRST 

COBALT 

CORP.

C$

COBALT 

ONE 

LIMITED

C$

PRO FORMA 

COMBINED 

(FCC+CO1) 

C$

COBALTECH 

MINING INC.

C$

PRO FORMA 

COMBINED 

(FCC + CO1 + 

CSK) 

C$

PRO FORMA 

COMBINED 

(FCC + CO1 + 

CSK)

A$

Note 1 Note 2 Note 3 Note 4 Note 5 Note 6 Note 7

ASSETS

Current Assets

Cash and cash equivalents $4,232,043 $2,140,631 $0 $1,844,099 -                $8,216,773 $596,583 -               $266,000 -               $9,079,356 $9,108,410

Receivables and prepayments           686,101      1,681,775      2,367,876         471,777 -               -             -                         2,839,653           2,848,740 

       4,918,144      3,822,406                  -     1,844,099 -                   10,584,649      1,068,360 -               266,000     -                       11,919,009         11,957,150 

Non-Current Assets

Investments                     -                    -     43,705,888   4,823,001 (48,528,890)  -                  17,350,863       494,122 (17,844,985)                       -                         -   

Exploration and evaluation assets        6,291,558    13,917,638                  -                  -       37,739,805 57,949,000        6,609,101                   -      10,754,270         75,312,371         75,553,371 

Property, plant and equipment                     -      15,854,072                  -                  -                     -      15,854,072             5,387                   -                  -                     -           15,859,459         15,910,209 

Total Assets $11,209,702 $33,594,116 $43,705,888 $6,667,100 (10,789,085)  $84,387,721 $7,682,848 $17,350,863 $760,122 -$  7,090,715 $103,090,839 $103,420,730

LIABILITIES AND SHAREHOLDERS’ EQUITY

Current Liabilities

Accounts payable and accrued liabilities $420,617 $167,558 -              -            -                $588,175 $592,133 -               -             -               $1,180,308 $1,184,085

Prepayment received -                         727,564 -              -            -                        727,564                  -   -               -             -                            727,564              729,892 

Total Liabilities $420,617 $895,122 $0 $0 $0 $1,315,739 $592,133 $0 $0 $0 $1,907,872 $1,913,977

Shareholders’ Equity

Common shares      15,950,226    47,607,028 43,705,888 6,667,100 (15,950,226)  97,980,016      14,999,838 17,350,863   760,122     (14,999,838)       116,091,001       116,462,492 

Share issuance costs (772,212)        -               -              -            772,212        -               -                    -                    

Reserves        1,380,566      7,616,627 -              -            (1,380,566)    7,616,627          1,107,145 -               -             (1,107,145)             7,616,627           7,641,000 

Deficit (5,769,495)     (25,141,287) -              -            5,769,495     (25,141,287) (9,016,268)   -               -             9,016,268     (25,141,287)      (25,221,739)      

Non-controlling interest -                 2,616,627    -              -            -                2,616,627     -               -               -             -               2,616,627         2,625,000         

$10,789,085    32,698,994 $43,705,888 $6,667,100 -$10,789,085 $83,071,983 $7,090,715  $17,350,863  $   760,122 -$  7,090,715       101,182,968       101,506,753 

Total Liabilities and 

Shareholders’ Equity

PRO FORMA ADJUSTMENTS

C$

$11,209,702 $33,594,116 $43,705,888 $84,387,721 $7,682,848$6,667,100 -$  7,090,715 

PRO FORMA ADJUSTMENTS

C$

$103,090,839 $   760,122 $103,420,730-$10,789,085  $17,350,863 
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Note 2 The issue of First Cobalt common shares or CDIs as consideration under the Scheme and consideration for the acquisition of Cobalt One options. 

The share based payment has been calculated based upon First Cobalt’s last trading price on 22 June 2017 (Toronto time) of C$0.76, prior to 

release of the announcement of First Cobalt’s intention to merge with Cobalt One on 26 June 2017 (Toronto time).   

Note 3 Assumed exercise of Cobalt One’s options which have an exercise price that is less than the price of Cobalt One shares traded on ASX 

immediately prior to the date of the Scheme Booklet (i.e. are ‘in-the-money’), after the Scheme becomes effective. 

Note 4 Elimination of pre-acquisition net assets of First Cobalt. 

Note 5 The issuance of First Cobalt common shares in consideration of the acquisition of CobalTech. 

Note 6 Assumed exercise of CobalTech warrants which have an exercise price which is less than the price of CobalTech common shares traded on TSX-

V immediately (i.e. are ‘in-the-money’) prior to the date the Scheme becomes effective. 

Note 7 Elimination of pre-acquisition net assets of CobalTech.  

 

 










