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Peel Mining Limited
Ryan Woodhouse

NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER
Resource Capital Fund VI L.P. lodges the attached Form 605 in relation to Peel Mining Limited.,
Yours faithfully

Miriam Sharp
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Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

PEEL MINING LIMITED
To Company Name/Scheme

1. Detalls of substantial
halder (1)
Name RESQURCE CAPITAL FUND VI L.P. ("RGF VI

ACN/ARSN (if applicable)

The halder coased to ba a substantial halder on 30/1172017
The previous nolice was given to the company on  15/11/2017

The previous notlee was dalad 1611172007

2. Changes In relevant Interests

Particulars of @ach change in, or change in the nature of, a relevant Interest (2) of the substantial holder or an associate (3) in voling securities of the
company or scheme, since the substantial holder was last required to giva a substantial helding notice to the company or scheme are as follows:

Date of change Parsaon whosea Mature of | Consideration Class (6) and Parson's voted
ralevant interest | change (4) | given in relation to | numbar of affacted
changed changa (5) sacurities affected

21112017 RCF VI On Markat | A%62,536.00 FULLY PAID -86,838

Sales ORDINARY
SHARES
-86,838
21112017 RCF vl On Market | A%113,739.64 FULLY PAID -201,060
Sales ORDINARY
SHARES
-201,060
291172017 RCF VI On Markef | A%24,42327 FULLY PAID -43,386
Sales ORDINARY
SHARES
-43,396
301112017 RCF vl On Market | A%7,142,854.00 FULLY PAID -14.,285,708
Sales ORDINARY
SHARES
-14,DAE 708

3. Changes in association

The persona who have become associales (3) of, ceased Lo be associates of, or have changed the nature of their association {7) wilh, the substantial
holder In relation to voting Interests In the company or scheme are as follows:

Nama and ACN/ARSN (if applicable) Nature of ascociation

N/A

4. Addreszaes

The addresses of persons named In this form are as follows:

Name Addrass
RCF V 1400 SIXTEENTH STREET, SUITE 200, DENVER CQ 80202, USA
MERRILL LYNCH (AUSTRALIA) NOMINEES LEVEL 15, 120 GOLLINS STREET, MELBOURNE VIC 3000,
FTY LIMITED AUSTRALIA
lg
Signature M
print name | PETER NICHOLSCN Capacily: AUTHORISED OFFICER
slin here date 3071172017
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(3)
)

(35)

(6)

DIRECTIONS

If there are a nurnber of substantlal holders with similar or related relevant Interests (ey. & eorporatlan and [ts ralatad corporations, or the
manager and trusfee of an equlty trust), the names ¢ould be In¢ludad In an annexura fo tha form,  If the ralevant Interests of a group of parsons
are ezsentially similar, they may be referred to throughout tha form as a specifically named group if the mambarship of each group, with the
names and addresses of members is clearly set out in paragraph 4 of the form.

Saa the definltion of "relevant [nferest” In sectlons 808 and §71B(7) of the Corporations Act 2001,
See the definition of "assaociate” in section 9 of the Corporations Act 2001.
Include details of:
(@) any ralevant agreement or alher clrcumstances bacause of which the change In relevant Interest occurred,  If subsection 671B(4)

applias, a copy of any document satting out the terms of any relevant agreemant, and a statement by the perzon glving full and accurate
details of any contracl, scheme or arrangement, must accompany this form, together with a written statemant cartifying this contract,

schems or arrangement; and

(b) any gualification of the power of a persan to exercise, control the axarclse of, or Influance the exarclsa of, tha valing powars or disposal
of the securities to which the relevant interest relates (indicating clearly the paricular securities to which the qualification applies).

Saa the dofiniflon of “ralevant agreement” In sactlon 9 of the Corporations Act 2001,
Details of the consideration must include any and all benefite, monay and othar, that any parson from whom a relevant interest was acqulrad
has, or may, become entilled ko receive in relalion to that acquisition. Delails must ba includad even [f the benefit Is conditlonal on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its as=ociate in ralation to
the acqulsitions, even If they are not paid directly to the person from whom the relevant interest was acquired.
The voting sharaz of a company constifute one clags unless divided Into separate classes.

Give detalls, if appropriate, of the present association and any change in that associalion since the fast substant(al holding natlce.




