
 

 

ASX Announcement  1 December 2017 
 

Battery Minerals prepares to develop 
Montepuez graphite project 

With the $20m over-subscribed capital raising now closed, the 
Company has appointed the lead design engineer, ordered the primary 

crusher and is about to recruit key personnel  

Highlights 

• Appointment of lead design engineers DRA and Minnovo to do the detailed design 
work on the process plant for Montepuez  

• Extensive recruitment campaign now underway to fill senior development roles 

• Order placed for primary crusher, which is already under construction and has a 
capacity of over 1.3 million tonnes a year 

Battery Minerals Limited (ASX: BAT) is pleased to advise that it has taken a series of key steps in 
preparation for the development of its Montepuez Graphite Project in Mozambique, ensuring the 
project is on track for production late next year. 

The Company has placed an ordered for a new primary crusher, which is already under construction 
and expected to arrive on site in March 2018. The primary crusher has a capacity of more than twice 
Montepuez’ requirements, giving it ample ability to meet the Company’s needs for the planned 
expansion in 2020. It will be delivered at a significant discount to quotes received as part of the Value 
Engineering Study completed in November 2017. 

Battery Minerals has also appointed highly experienced lead design engineers DRA and Minnovo to 
complete the detailed design work on the process plant for Montepuez. 

To help ensure the development of Montepuez can proceed as quickly as possible, Battery Minerals 
is also pleased to advise that it is has initiated an extensive recruitment campaign. This will be aimed 
at identifying key development and technical personnel for roles in Perth and Mozambique. 

The Montepuez Graphite Project development preparations follow the completion of Battery Minerals’ 
highly successful capital raising in November 2017, in which the Company raised $20 million in a 
heavily over-subscribed share placement. 

Battery Minerals Executive Chairman David Flanagan said the demand for the capital raising reflected 
the financial strengths of Montepuez. 

“We have now secured a primary crusher with capacity of more than twice Montepuez’ requirements, 
and sufficient for our planned expansion, but with no increase in forecast operating costs,” Mr 
Flanagan said.  

“The lower than expected cost of the crusher augurs well for the Company’s ability to build the project 
within the budget estimated in the Value Engineering Study.  



 

 

“The low capital cost of just US$42.3m and the short lead time of just 13 months to production has 
seen the Company and the project win strong support from investors. 

“As the Value Engineering Study showed, Montepuez will generate outstanding returns, including low 
quartile operating costs of US$337/t and a payback period of less than 2 years.” 

Aggressive Work Programme Underway 

As previously announced, Battery Minerals has commenced a significant work programme at both its 
Montepuez and Balama graphite projects in Mozambique.  At Montepuez, the Company is completing 
detailed grade control drilling to underpin daily mining plans ahead of the grant of the Mining Licence, 
which is expected in December 2017. Final approvals are due in the March Quarter 2018 to facilitate 
the scheduled start of construction in April 2018.  The Company remains on track to commence mine 
commissioning in the December Quarter, 2018 with first graphite concentrate exports scheduled for 
the March Quarter, 2019. 

In addition, the Company is working to fast-track the completion of a Feasibility Study at its Balama 
Central Project (“Balama”). A recent Concept Study completed on Balama highlighted its high grade 
nature and strong fundamentals, which suggest its potential to, in time, become a world-leading 
graphite mine. Given the promise shown by Balama, the Company will complete the Balama FS in 
Q2 CY2018. 
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Important Notice 
This ASX Announcement does not constitute an offer to acquire or sell or a solicitation of an offer to sell or purchase any 
securities in any jurisdiction. In particular, this ASX Announcement does not constitute an offer, solicitation or sale to any 
U.S. person or in the United States or any state or jurisdiction in which such an offer, tender offer, solicitation or sale would 
be unlawful. The securities referred to herein have not been and will not be registered under the United States Securities 
Act of 1933, as amended (the “Securities Act”), and neither such securities nor any interest or participation therein may not 
be offered, or sold, pledged or otherwise transferred, directly or indirectly, in the United States or to any U.S. person absent 
registration or an available exemption from, or a transaction not subject to, registration under the United States Securities 
Act of 1933. 
Forward Looking Statements 
Statements and material contained in this document, particularly those regarding possible or assumed future performance, 
resources or potential growth of Battery Minerals Limited, industry growth or other trend projections are, or may be, forward 
looking statements. Such statements relate to future events and expectations and, as such, involve known and unknown 
risks and uncertainties. Such forecasts and information are not a guarantee of future performance and involve unknown risk 
and uncertainties, as well as other factors, many of which are beyond the control of Battery Minerals Limited. Information in 
this presentation has already been reported to the ASX. 
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