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FUNDING GRANTED FOR DIAMOND DRILLING AT MT ROBERTS GOLD PROJECT

Highlights
e Alt Resources successful in WA Exploration Incentive Scheme drill funding
e Successful grant application for $32,500 to cover 50% of direct drilling costs
e 3 x 400m diamond holes planned to test structural controls on gold
mineralisation in the Mt Roberts area

Alt Resources (Alt, or the Company) is pleased to advise that it is been granted AUDS$32,500 by the West
Australian Government Exploration Incentive Scheme for 2018.

The Company made application under the Scheme to implement diamond drilling at the Mt Roberts Gold Project
located in the Agnew-Wiluna greenstone belt near Leinster. The grant of $32,500 is the full amount applied for
by the Company and is designated as a contribution for up to 50% of direct drilling costs. The diamond drilling
program at Mt Roberts is planned to commence in 2018.

The successful application was granted for 3 x 400m diamond holes at the Mt Roberts and Rum Punch prospects.
The drill program aims to establish the first real understanding of structural and stratigraphic controls on gold
mineralisation within the Leinster Anticline, which is a neighbouring structure to the well-endowed Lawlers
Anticline to the south-west (Figure 1).

The Mount Roberts area has been under-explored for gold, especially given the significant gold endowment of
nearby areas (Agnew Gold Camp), with an historical focus on nickel. Limited geological information is available
from historical drilling at Mt Roberts and therefore controls on mineralisation and a mineral deposit model have
remained poorly constrained. Away from the main Mt Roberts workings, data is limited to historical soil sampling
and a small reconnaissance RC program by WMC. No diamond drilling has been conducted whatsoever at the
project. The drilling to be conducted by Alt under the EIS will represent the first structural and metallogenic
analysis of the Mt Roberts Project.

In 2016 and 2017, Alt successfully intersected high grade gold mineralisation in RC drilling at Mt Roberts and
Rum Punch®2. Highlights included:

e 3m@ 28 g/t Au, including 1m @ 67.4 g/t Au

e 1m@ 20.3g/tAu

e 1m@ 24.4g/tAu, and

e Am @ 7.96 g/t Au, including 2m @ 13.75 g/t Au
e Im@9.84g/tAu

1See ARS Announcement, 16th November, 2016: https://www.altresources.com.au/wp-
content/uploads/2016/11/Encouraging-high-grade-gold-results-at-Mt-Roberts-Cottee-Project-WA.pdf
2 See ARS Announcement, 6th November, 2016: https://www.altresources.com.au/wp-
content/uploads/2017/11/Announcement-New-Gold-Prospects-Confirmed-At-Mt-Roberts-6Nov17.pdf
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Figure 1. Location of the Mt Roberts Gold Project, relative to major structural and geological elements.

Competent Persons Statement

The information in this report that relates to mineral exploration and exploration potential is based on work compiled
under the supervision of Dr Helen Degeling, a Competent Person and member of the AusIMM. Dr Degeling is an employee
of Alt Resources and has sufficient experience relevant to the style of mineralisation and type of deposit under
consideration and to the activity that she is undertaking to qualify as a Competent Person as defined in the 2012 Edition of
the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Dr Degeling consents to
the inclusion in this report of the information in the form and context in which it appears.

No Representation, Warranty or Liability

Whilst it is provided in good faith, no representation or warranty is made by Alt or any of its advisers, agents or employees
as to the accuracy, completeness, currency or reasonableness of the information in this announcement or provided in
connection with it, including the accuracy or attainability of any Forward Looking Statements set out in this announcement.
Alt does not accept any responsibility to inform you of any matter arising or coming to Alts’ notice after the date of this
announcement which may affect any matter referred to in this announcement. Any liability of Alt, its advisers, agents and
employees to you or to any other person or entity arising out of this announcement including pursuant to common law,
the Corporations Act 2001 and the Trade Practices Act 1974 or any other applicable law is, to the maximum extent
permitted by law, expressly disclaimed and excluded.
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