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12/12/2017
From:; Fred Lee
FPhone: 852-3678-0678
Fax: 852-3678-0666

Company Name:  Wolver Hill Asset Management Asia Limited on behalf of Black Crane
Asia Opportunities Fund

Tor ASX Company Announcements Office

Phone: +61 2 8298 8044

Fax: +61 2 9347 0005

Emal: MAOgroup@asx.com.au

Re: ASX Form 604 for Black Crane Asia Qpportunities Fund
Dear ASX,

Please find attached a completed Form 604 “Change of interests of substantial helder” for Black
Crane Asia Opportunities Fund's share ownership position in MMA Offshare Limited (ACN:
083 185 693).

| trust that the document has been filled out correctly but if there are any questions or missing
information please feel free to contact me by phone or e-mail (operatiocns@wolverhill.com).

Regards,

Frad Lee
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Form 604

Carparations Act 2001
Sasztion 6718

Natice of change of interests of substantial holder

To Company Name/Scheme MMA Offshore Limited

ACN/ARSN ACN: D83 185 583

1. Detalls ofF substantlal holder(n)

Name Blaek Crama Agia Oppartunitios Fund (ECAQF)

ACN/ARSN (I applicatie)

There was a change i the interesis ol the
subslanllai helder da

21 11,2017 (institutional offer)
31 /05,2017

31 /06/2017

fhe previous nottee was given Lo the company on
Thu prewiaus notlce was daled

2. Prevlous and prosent voting power

The tatal Rumbear of volus attacked to all the valing shaces In the company of vating Interests in the schame (hat the substant izl holdar or an assaclate (3) had A retevant Interest (3)
in when last required, and whin how regolsed, To glve @ substantlal halding nollce Lo the company or seheme, are as follows:

Class af secusitios {4) Pleviols notlee Present notlee
Pursn's votos | Voling owar (5] Fersan's voles]  Vuting power {5
Ordinary Sharos 38,709,498 | 10.38% 77,418,996 | 9.02%

3, Chapges In relevant inleresly

particulars ol each change In, ar change In (he nature of. 2 relevan! Iniarest of (he sulkjlantial kolder ar an assaciale in voling securlties of the company or scheme, slnce the
substantial holder was (ost required 10 glve 4 subslanlial holding nolice to the company or scheme are a5 follows:

Bale of Pessan whiso Mahya of Consideratlan Class and Prrsan's voles
chainge televant Inferesl ehange (6} qiven In relatlon number af aliecled
rhanged Lo change {7) sequrilies
aileriod
Flaays rolar ba sgfondis 1 e dolbite,
4. Present refevant inlerests
Parllculars of 2ach relavant interest of e sUbstanilal holdur In vollsg securttios aftar Ine change aro 23 follows.
Holder of Regislersd Persan eniillo Nalure of Class and Persun’s voles
reloyant halder of 10 he registeren reluvan number ot
finbur s weiUrithog 44 halder (8) It {6} LI HIN
CITICORP NOMINEES CITICORE NOMINEES | PO Tl g [T T AL AL
BCAQF _ |PrvimiTen PFTY LIMITED of sacuritias Drainary Shacos | 7 7+418,898
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5. Changes in association

Ihe parsans who have become assecitles (2) of, coased 1o be assoclates ol af hive changed e nalure of their assacialion (9} with, Ihe sufIstantial hoider In relation 1o vtlng
Inlerests in the company or Scheme ar a5 failows: ’

Memc and ACNZARSN {If applizabic) Mature of nsseclalion

4 Afddtousos
Thn Addresses of porsons namad I this form o a5 roilows:

Nume Address
Blagk Crane Asia Opportunities Fund | 2nd Floor, Harbiour Place, 103 South Chureh Streel, P.O.Box 4732,
Gearga Tawn, Grand Cayman, KY1-1106, Cayman Izlands

——
Slgnature

)

@

{8

&

{8}

in

6

i}

print name Anthorw(.ﬁaker /:) apecy Director

sign here TN fale 11/ 42 4 2017

DIRECTIONS

It there are a number of substantial heldors with slmilar ar relatant relevant interasis (e, i earparatlen an | it corgnralions. of e nGnagnr and rustue of an
eequity Irust), the names coaldl e inclydrg i 2n annexuro 19 e fim - 1 e mdoant inkeose of AQIAUR of perains. e rssonitally similar, oy sy be relerred Lo
thraughaut (fe Grm i i specitlcally nened group I e mmliorship af epch qroup, with the samen and addremses of mormbars 18 eheatly et gt i paragraph & o The
form !

Sew the definilion of “asseeiate” In secilon ¥ ol the Cotporalions Act 2001,

&ee |ne definllicn of "relovant Intarest™ in seetions 67 and 6718(7) of the Carporations As 2001,
The valing shared 8 4 company conslitule ame class unless alvided inin SRpQrale olagsis

T prrson's wilus divided by W total votes In th body corparate o scheme maltipiied by 300

Inciude tetally o

{1} any releviind grectent or oiler CHEUMSLINCES Beeuse of whieh e thinge in elennl Mefest ctcurred 1 subsicion 671 B(4) appiies, a copy of any
document setiny oul the lerms of any ralivin agreenent, dnd o stalement By he person giving ful sneg gecurate detalls of any GORIFDG!, suheme ur
atIngemment, must accompany s tem, haether with o waltten staemeat ceritying thls Sontiast, scheme o arrangement; ang

[} any qualficalion uf thi power of 3 persen to exsetcise, coaleal the useicise of, o inluenge te exereise of, the voling powurs o dispasal of the securitles lo
whieh the fulevind Interest redates (indicating clearly the parlicular securlles (o which e qualfica lun applics}

e (he devinitlon of Trelevant agresmant” in seelion 9 of e Corporations Act 2001,

Dedails of \he conslderation must melueda any and a1 BeRosts, muncy and Bthit. 1hat Jiy ferson lrom whom a relevant nforast wim aeguired s, or may. bnom (@
antitled Lo reaiive if rlition to thal acquisilion Betails must be Incluted even it the bengtl 1 condilansl on ke HARRETING OF NOT OF & cankingengy, Uetalls must be
inchuctod at any benalll patd an behait af the subslanial hylder or 115 asseclate in ralalian 16 the Acquiskions, even if Ty il Rt paid (dingcl1y 0 I person from wham
Ihe relevant interes! was acquirid

I the substanilal halder Is unable o determine ihe ideniity of Ihe porson (ag. if 1R folevan) Ilerst artses baeauss of an option) wilte "utknow”.

Glvr dertalls, I appmapriate, of the present assactation and any change i that assachation sinee [he st sebstamal haiding nalice.




Appendix 1

Date of change
11/21/2017

Person whase relevant
interest changed
BCAOF

Nature of change (6)
Buy

Consideration given in
relation to change |7)
7,741,899.6D

Class and number of
securities affected
38,709,498.00

Person's votes
affected
9.02%
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