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We ad *r Eamn Field Developmal Limited (*IDL1

On *MalfofEPDL, wa a:zia a stamment by EFDL rel•*ing to the ext,Zon oftlie ofn,period
8* its talosover omr Bx ttz mdili, y glur- In ™dm Rmotsces Lintited (ACN 108 547 413)
Cplad/,11

In woordanoe wiet ,¢Gtion 6500 oftin Corporations Act 2001 (Cth) Bet), wemolola 183'inal

milos ofvEriIiton Imding*s oarFia

We also =uncit a notice Under Bection 65OF of the Act under which EPDL declares im omn and
any cormic& resu] Rom the "· :',· · ofm omr fr- *omdis minimum acceptme Nnditiom
set out kn peragraph 2 of Sobedule 2 to lin Rnplacement Bidders S¢Itement d-d 17 Nove[nbs
2017.

A copy ofthe antched notices have separately b®Em given m Finden.

Youn idamly

Ima Wads
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EASIERN FIELD DEVELOPMENTS LIMITED
(1;VI C'o No 1955552)

 .   #1411 '#M·, H# .1 •'1=VA'  'Ad#' /'1,1'111 /.,ImAfPamme# /#n\*101%/UA # M

,1*/ /1/ ..7.A,Aw ,;,r,1 1 1,6/ N ,

12 December 2017

Dear Finders Shareholder,

MIRDEYA '

East*rn Field Development, Un,!ted t»klover ofFer to pt=chase your shires h Mnders
R=ources Limited

East=n Field Developments Umited (EPDL) 1•s now reviewed *le Tarcet, St-mem of
Finden Re,ources Umitsd (ACN 108 547 413) (Plmder,) da=d S December 2017 =1 to
shareholders fbr the pu,pose of'ami,Ung them In their considenlion ofEFDL's tal©cover omr
to purch=e *e ordinary :harcs in Findm (OSer).

EFDL consides dit the Tarset's Statement eoN•ins merial omissions and misleadN
mt=:,ens :nd [8 wang m Fmdi reque, ns they e!:r!8r a mimber ofthe mviment, in the
TEr,t's StatammI! and provide further infbrmation t) IliI,iti,iders ti enable them to fltlly
=aider the 0#hr. A copy of the letter w[1I be plked on EFOL's web page at
Imp:#www.eaminflelddevelopmert:.com/.

Ofpardculs con=n to EFDL is the manner In which the Tar t'$ Stazement deals with the
producdon Bblems which Flnder, Is currdy experle ing and the infbrmation provided in
rela:ion torecoveries, bot ofwhich are key value dtivtrs fbrdie projeCL

EFDL *ses shareholdes to dek corilder:tion of the Target'§ St,xement until such
clarificition and Anther inkimation is made available.

To cubic this to oCC,4 EFDL has agzted to exiend the of&r perlod for it: Ofb which will
now close al 7.00pm (Perth ume) on Pridq, 19 January 2018- EFDL has no preent intention
to Mcinnd the new dosing dde ofthe Offer but reserves the right to do so.

Ths fbrmal notice of variation under accuon 65OD of' the Corpomliom Act 2001 (Cth) (Act)
in relazion to this coctmulon 18 ifi=:t 1 to this ann cement

EFDL also *naches a notice under section 65OF of the Act, lander which EFDL declares its
0* 80 any cofi#,Id resultir, from t  I.eptmce of the Offs Dee *om the minimuxu
acceptance condition ofEFDL acquiring a relevant interest in more than 50% of the Findm
Shmes as set od in paragraph 2 of Schedule 2 to the Replacement Bidder't Smemest daid
17 Novvmber 2017.



12-12-17;10:54PM;Froi: To:1300135638 8 3/ 6

ProdIdion Igues

Finden has now Ennounced 4 production downgrades inthe last 3 months:

27 Sefimnbu 2017: Septsnbu 2017 Quarter production downgraded to 6,300 toimm -
8*81 production fbrthe quart:r was ullmay 6,131 tono#

31 Ootobs 2017: December 2017 Quarter production down,aded to bet,Ren 5,700 ind
4000 *na

17 November 2017: December 2017 Quart= productix awt r downg,ded to betnecm
4,000 and 5,000 toma

5 December 2017: Tho Tmist's Stazement notm th,Et Decomb, 2017 Quartu prod:* tion is
«xpecled to beat me low end ofete 4000 to 5,000 rm, - Behre Dolbcar
Austr•lia (BDA). 68 Independe, t Technical E*pert eng*d fix ew
pgrpose ofths Tazlet's St'h:juili noe= tbit foreolit production for liz
Doccinbsquarts hibeenreduced to 4,170*14 which is 5,/el] short
ofte 7,00Ot pe quaztBr prodwiioll targef.

EFDL suspects tha! the Sll in production hu been moilly calmed by me reproM=ing of the
dtmtp le •d malerial (which 11 pertially loached *nd therefbe bas leas copper to be exvicled
and Is slowl lelclihid This should hve han : ·:2 1-, al the unz the 2017 p ction
plan was Fepared Ed,hould have bem factod into* expected produation ed cost levels
0, die Sep: *= and quarti,& Despi  th# guidance fbr 2017 was ir 24000
tn,tz- Howaver it is now heoast thit, · A, .-: ·, fbr 2017 411 be 23,230 to,ziI, TMtal,U 
below  daeol

The Tars*'s St=merft mtes lizt th® Wepe deat I)tectors 'a pect produdi= to rearn to
Jims 2017 quirts rales during th® M=rch 2018 quartu =1 Mme plee cEp, ciu of28,000 tpa

Based on our, r . . , :'.. ofthe *4EFDL has no confic oe 1=t Modem will dieve
mieh levels and is conceined thse w[Il be #re= downgradm mrti=mit*

EFDL 411 be requesting Fi 's to eo pla!11 v,ky Findea oonsids; 1=2 produotion R* the
March 2018 Quarter w[[1 reed# 6,800 to,ti,M when the reproce,singoflt• sk,w leaching dump
leached mumcial is not compt*Bd =1 40 impact of the lower grads =1 slower le,ching
Exoperties ofmh Inaisials will coctkme to amct 2018 pro on.

EFDL will 01,0 be requestins Finden to explain why Finders · · , ' that the prolm* will
operate al or above nalneplste pedlt:Son for ther,st of thelle of ttia pr*cL EPDL notm
t!* since . ·-.A .:,L m. 25,000 .... plant Wetar h. never operimd e nimeptal
Inducdon 8x m =tirs quartu.
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Recoverles

In * report, BDA hes oortlrmed te ·· · · ' , - - ofths a=urned recovery rates of72% h
Kali   and 55% ibr Lerokis. This b comistem with EFDL's analy,ls as set out in itz

· d dated 28 November 2017 and reArtes Finders' claims concerning signEScantly
hi0,er recovery rates.

In Cle Thrge 's Staliner  the Irilepemderit Diractors suggestthit t  higher ntes expesicmed
lot=ling of cemin Lerolds ore has pneral applkaaijoo to,tbe whole Lerolds resource and
include en emirnes of the Idditio,tal coppe, c=thode which would be oblmined if the 88%
reoovcry rate wen achieved b Leinki,

Howeveral notmd by BDA ompap 38 oftheirreport wherethmy relec*the Fwal appliation
ofthe 88% reooveq min, the mal=Ial whioh had tiw bigh rmovay r*fe  wi Bom tbe upper
levels ofthe depo,it !01/Ie[Iting leaRhed End tr,nsit[I ms*gial, while t»st¥ on deeper masive
mtlphide m/mial, whid, repre,2,4 approximt=ly 60% oftbe reserve, *UJ,howed recove:ia
triding tomirds 50-55%".

EFDL will be reque*-g Finden to e®plain,/hy it 1- bemt augge,ted the 88% recovery rize
applis to the whole Lerokis res=ce in cleer comradiction to BDA', st.<Inlent

EFDL  11 also bo req ing Pinda, to disolos® 1110 ac:tint rcooveries which knve bom
achieved to ck!:m for 811 03 p  This should bc posibl® givi tbc le:1601 Of leaohing tf=t hss
now oca red. EPDL 31*1;alm t t bascd on toongs *moid by quar*, 11= grado ofule om
staclid and di =nout of coppe Il,ode produ< Ph S Iwi,prili m mmililly below
the amoun:¥thich would be expected lo be produced ift= applying the Welar BPS le=h

1fyou hive any quedom about&, 0% pl-se oontact *a 02& Inf mitiI Line on 1300
079762 (within Aimtizlin) or +61 8 6314 6314 (fhmt 01Ilde Anshlia).

Yom*-5

David Fowl,
E=tern Field Developme[rt3 I. sd
Directs

1
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NOnCE OF VARIATION OF OFFER- EXTENSION OF OFFER PERIOD

Australian Sec=ities & In##es,Ir)*Irm
Commission

Pinders Re,ources Limited

Eaoh holder ofPindics 51=res to
whom an omr re rred to below has
bem mode

East,rn Field Divelopme Its I.imibsd (EmL). gives notice underseotion 65OD ofthe
Corpor ons Act 2001 (Ca)4/

(a) it varies the 00ers det®d 20 November 2017 (0 rs) Triarilh pur rrt 10 it* rep!*88®8 t
bidder's miand deed 17 November 2017 (Bidder's Statememt) re ing to i# 05-
maild talgeover bid 5* 111 oftbe o,dinmy,hares in Findem Rsources Limited (ACN 108
547 413) (Fi*des) by e*endingthe Omr Period by 30 des *0 et it now ends i
7.00%in (Perth  me) on Friday, 19 January 2018 Omless forti- a,clmled); and

(b) tite Dmi,z ofBe variation by replacing die d- 70 De=nber 2017 wher,ver
in Lis Bidder's Staternent wlit reivn&nces to '19 Jam=y 2018'.

The origin,1 of*is no ine was lods*d with the Atin,•lian Securitia and Investm 
Comint=ion on 12 D=:nber 2017.

The Australian Securides and b,vestments Commission takss no resp ,sib[Ii:y **48 cor*ms of
thia notice

Terms zied inthls notloe (unle= oth wise clined) 1 zvoths medn, givz inthe Bidd/s
Stilecricilt.

This notice 1- been approved by moldicm p-ed by Be d:recton ofEFDL under Sectkm 6501)
GA) ofme Corpor*io= Act as modified by ASIC CO [13/521].

Dated 12 December 2017

To:
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NOTICE OF WAIVER OF MINIMUM ACCEPTANCE CONDmON

Eastern Field Developmests Limited (ZEDL), gives notice under s®c:ion 650F ofth®
Corpoions Act 2001 (Cet) #tat In reltion to Me of* detad 20 November 2017 (Offen) made
pursu  to its replacement bidder's statement dated 17 November 2017 (Bidder': Statement)
relating to its of-market takeovor bid br all of the ordinary shares in FidersR.Limit»d
CACN 1 08 547 413) (Pi,de,1) that it declares the OfTbrs and any contract r=ulting from
accep€znces of#18 Ofhz: Ree *omthe minimum aoosplance oondidon st out in parag;*ph 2 of
Schedule 2 to the Bidder's Stanemeni

As at the **m ofthis notice, EFDL's vodng power in Finde:, is 19.8494 comprilins 153,248,198
shares out of a total of'772,367,245 ordinery,hms on imt

Terms used in this notice (unless othenvise defined) have the meaning, given in the Bidder's
Statemest

Ddod 12 December 2017

David Powl€r - Dhctor


