
 

 

SECURITIES TRADING POLICY 

The Securities Trading Policy of Global Energy Ventures Ltd is as follows: 

DEFINITIONS 

Insider Trading: 

‘Insider trading’ includes the trading of securities or some wider set of financial products (including 
derivatives and financial products able to be traded on a financial market) while in possession of 
information that is not generally available and would be likely to have a material effect on their price or 
value if it were generally available. The prohibition against insider trading extends to applying for, 
acquiring or disposing of, or entering into an agreement to apply for, acquire or dispose of relevant 
financial products, or procuring another person to so trade, or communicating that information where 
trading in the relevant financial products is likely to take place. 

The insider trading provisions are found in Part 7.10, Division 3 of the Corporations Act 2001 
(“Corporations Act”). Section 677 of the Corporations Act defines material effect on price or value. A 
reasonable person would be taken to expect information to have a material effect on the price or value of 
securities if the information would, or would be likely to, influence persons who commonly invest in 
securities in deciding whether or not to subscribe for, or buy or sell, the first mentioned securities. 

Company Securities: 

Company Securities means shares, options or performance rights over those shares and other securities 
convertible into shares, and any financial products of the Company traded on ASX. 

Closed Periods: 

Closed Periods means the following periods of time: 

a) From 7 January of each year until the next announcement to the ASX of financial results either in 
the form of a cashflow report or in the form of profit results; and 

b) From 7 July of each year until the next announcement to the ASX of financial results either in the 
form of a cashflow report or in the form of profit results; and 

Key Management Personnel: 

Key Management Personnel are defined in the ASX Listing Rules. 

Declaration: 

A declaration may be validly issued in either written or electronic form. Electronic declarations may take 
the form of an email, fax or any other electronic recordable communication. 

Excluded Trading: 

Excluded trading means trading consistent with any of the following categories: 

Transfers of Company’s Securities already held into a superannuation fund or other saving scheme in 
which the restricted person is a beneficiary; 

An investment in, or trading in units of, a fund or other scheme (other than a scheme only investing in the 
securities of the entity) where the assets of the fund or other scheme are invested at the discretion of a 
third party; 

Where a restricted person is a trustee, trading in the Company’s Securities of the entity by that trust 
provided the restricted person is not a beneficiary of the trust and any decision to trade during a closed 
period is taken by the other trustees or by the investment managers independently of the restricted 
person; 

Undertakings to accept, or the acceptance of, a takeover offer; 



— 2 — 

…/3 
Global Energy Ventures Ltd     ABN 53 109 213 470 

Trading under an offer or invitation made to all or most of the security holders, such as, a rights issue, a 
security purchase plan, a dividend or distribution reinvestment plan and an equal access buy-back, where 
the plan that determines the timing and structure of the offer has been approved by the board. This 
includes decisions relating to whether or not to take up the entitlements and the sale of entitlements 
required to provide for the take up of the balance of entitlements under a renounceable pro rata issue; 

A disposal of the Company’s Securities that is the result of a secured lender exercising their rights, for 
example, under a margin lending arrangement, provided that the restricted person obtained the consent of 
the Chairman or Chief Executive Officer of the Company to enter into agreements that provide lenders 
with rights over their interests in the entity’s securities; 

Acquisition of the Company’s Securities through an issue of securities by the Company; 

The exercise (but not the sale of securities following exercise) of an option or a right, or the conversion of 
a convertible security; or 

Trading under a non-discretionary trading plan for which prior clearance by the Chairman or Chief 
Executive Officer of the Company has been provided and where: 

a) the restricted person did not enter into the plan or amend the plan during a closed period; 

b) the trading plan does not permit the restricted person to exercise any influence or discretion over 
how, when, or whether to trade; and 

c) there was no cancellation of the trading plan during a closed period other than in exceptional 
circumstances. 

Trading in Exceptional Circumstances: 

Trading in Exceptional Circumstances means trading consistent with any of the following categories: 

Trading in accordance with a declaration by the Chairman or Chief Executive Officer of permitted trading. 
In exceptional circumstances, a member of the Key Management Personnel may apply, together with a 
description of the circumstances, to the Chairman or Chief Executive Officer for a declaration to permit 
trading as Trading in Exceptional Circumstances which may be given in circumstances that the Chairman 
considers appropriate such as severe financial hardship, or a person is required by a court order, or there 
are court enforceable undertakings or there is some other legal or regulatory requirement to do so. The 
declaration will specify the duration of permitted trading. 

TRADING RESTRICTIONS 

All Key Management Personnel and all employees of the Company are required to comply with the 
prohibition against Insider Trading at all times with respect to the Company’s Securities. Contravention of 
the insider trading prohibition may result in significant penalties. 

With the introduction of the continuous disclosure regime, public listed companies and other disclosing 
entities are now required to disclose Price Sensitive Information on an on-going basis (subject to limited 
exceptions) so that at all times in the year the market can be fully informed and trading can be lawful.  As 
a result the Company has decided not to specify safe periods but rather to designate periods when 
Trading by Key Management Personnel should not occur. 

All Key Management Personnel are required to refrain from trading in the Company’s Securities on the 
ASX during a Closed Period except for Excluded Trading or Trading in Exceptional Circumstances. 

All directors of the Company are required to comply with the Corporations Act and the ASX Listing Rules 
with regard to disclosure of their interests in the Company’s Securities on their appointment as a director, 
on any change in their interests in the Company’s Securities and on resignation as a director. 
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