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& Comments:

Auached is a Form 603 for Echo Resources Limited to be lodged with the ASX today on behalf of
1832 Asset Management L.P., manager of the Dynamic/Scotia Funds.
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owe Hanlen (Ms.), Complance Officer
1832 Asset Management L.P. (manager of the Dypamic/Scotia Funds)
Tel.: 416-365-2584 {direct}
Internet Fax:  647.776.7T721 (compliance)
Email: Marlowe Hanlen{®:[832.ca
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Form 603

Corparations Act 2001
Section 6718

MNotice of initial substantial holder

Io, Company Name/Schame Echo Resaurces Limited

ACN/ARSN/ ABN 34 108 513 113

1. Detaiiz of substartial holder {1}

Name Bank of Nova Scotla and cach of its associates/affiliates lsted in Annex A
ACN/ARSN (if applicable) N/A

The holder became a substantial holderon 12 / Decambeor/ 2017

2. Detalls of voting powar

The total nurber of votes sttached to alf the voling shares in the company or voling interests in the scheme that the substantial
holder or an associate (2) had a relevant interast (3} in on the date the substantial holder became a substantial holder are as
follows:

Class of securities (4) Humber of securiiies Person's votes (5) Voling power {8}
Ordinary Fully Paid 25,000,000 25,000,000 5.12% undiluted

3. Details of relevant interests

The nature of the relevani interest the substantial holder or an associate had in the ioliowing voling securities on the date the
substantial holder became a substantial holder arg as follows:

Holder of relevant interest | Nature of relevant intsrest {7) Class and number of
securities

1832 Asset 1832 Asset Management LP., In its capacity a8 trustee | Ordinary Fully Paid:

hManagemeni L.P., and manager of various mutual funds has the powerfo | 25,000,000

manager of the coniral the voling andfor disposal of the securities and

Dynamis/Seotia Funds | holds the securities for investmant purmposes

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of ralevant Registersd holdarof Peraon entitled 1o ba Class and nuenbegr

interest securities registered as holder (8) | of securities

1832 Asset Management L.P. | 1832 Asset Managament L.P. | Unknown Crdinary Fully Pald:
25,000,000

&. Consideration

The consideration pald for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the
day that the substaniial holder became a substantial holder & as follows:

Halder of relevant intarest! Date of Consideration {8} Class and number of
asquisition securilies
Gash Non-Gash
1832 Asset Management LP. | From Oct 26, | Average pershare | N/A Ordinary Fully Paid:
2017 theu to price at A$0.2388 28 000,000
Dec 12 2017

tarm 603-Eche Resouress Limitad - Dect7.doc
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&. Associates

The reasons the persons narnad In paragraph 3 above are assetiates of the substantial hotder are as follows:

Wame and ACN/ARSN (if applicable) Mature of association
1832 Asset Managemeni L.P. Body corporate controfied by Bank of Nova Scolla
7. Addresses

The addresses of persons named in this fomm are as follows:

Mame Addrass
Bank of Nova Seolia 40 King Street West, Toronto, Ontario, Canada M5H 3Y2
1832 Asset Management L.P. ogh Floor, 1 Adelalde Street East, Toronte, Ontario M5C 2V
gnature
print name  Bruno Carchidi Capaclty: Vice President, Compliance of 1832 Asset
Management L.P. (a fully-owned affiliate of the Bank of Nova
- A/ Seotia)
sign here 4314 . dale ! / December /2017
DIRECTIONS
[4)] if there are a number of substantial holders with similar or related relovant interests (8.0, & carparation and its related comorations,

of the manager and trustes of an equity trust), the names could be includad in an annaxure to the form, | the mlevant interests of a
group of persons are essentially similar, they may be relerred fo throughout the farm as a specifically named group i the
manbership o sach groun, with the names and addresses of members Is clearly sai out in paragraph 7 of the foem.

{2} Sae the dgdinition of “associate” in section ¢ of the Corponations Act 2003,

{3} Seg the definition of “relevant interest” in sections 808 and 6718 (7} of the Cosporations Act 2001.

(@) The voling shares of a company constiivie one class unless divided Into ssparate classas,

(% The iotal number of voles attached to all the voling shares in the company or voling interests In the scheme (4 any} that the person
oF an associals has a refevan! interest in.

(&} The person's voles divided by the total volss in the body coporate o scheme mubliplied by 100,

{7} include details of:
£ any relevent agreamant ot other droumstances by which the relevant interest was scquired. i subsection 5716(4)

applies, & cupy of any document seting out the lemms of any relevant agreement, and a stalement by the person giving
fulf and accuraie detalis of any contract scheme or amangement, must accompany this form, together with & witien
siatement corlifylng this contract, schewe or arangement; and

1] any qualilication of the power ¢f a person o exercise, contral the exsrdss of, or influence the sxercise of, the voling
powers or disposal of the securities to which the relevant intorast refates (indicating clearly the partficular securities o
which the qualiication applias).

See the definition of “relevant agresment” In suction § of the Carparations Act 2001,

(8} i the substaniial heldar is unable to delenming the identity of the person {8.g. H the relevant interest arises becausa of an option)
write “unknown™,
{8 Details of the consideration must include any and all benelits, money and other, that any perscn from whom a relavant interest was

acqulred has, or may, becams enfiled 1o receive in relation to that acquisition. Detalls must be Included even If the bensiil is
condittonal on the happaning or not of & contingancy. Detalls must be included of any bancfit pald on behal! of the substantial helder
or ils associate in relation to the ecqulslions, even i they are nol paid directly to the parson from whom the relevant interest was
atquired.
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ANNEXURE A

Associates

This company is a fully-owned affiliate of Bank of Nova Scotia under section 9 of the Corporations
Act by virtue of being a related corporate body of 1832 Asset Management L.P.

1832 Asset Management L.P.

This is the annexure of | page marked A referred to in Form 603: Notice of Initial Substantial Holder
signed by me.

Bruno Carchidi
Vice President, Compliance
1832 Asset Management L.P. {(a fully-owned affiliate of the Bunk of Nova Scotia)






