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MMWaHcion

TO:
S./.Ct

MNW Amincemens Omci
Cky Anandal ASC Fom, 603

FAO M Imlt  nouncan n  Om©i

Dear Sir or Madam,

Please find endosed our Form 603 substantial holder notice rela ng to our holdlne In Crusader Resources Urnlted.

If you have any questions or queries reldng to this notification please do not hesltite to contict me In the flrst
Instance.

Fa hfully,

David Watldnjon

DINIP......an
Ligi & Co»Yiplim Niociam
0/NILVM.//.cille"VIWIN'.bliuk
*44 20 7728 9889

C#-h-*MIN,d
62 Ch-1 8ht London. EC4R 1EB
+4420 7461 9000
n¥ultvl,il„clboo.uk
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1Comp.,9 

ACNINal

1. Dildll ofal*,liI,W hold,rt )

ACWARSN "-10,.

Form 603
Co ,sMons-/Dl

8,-n 018

Notice of InHIal subs*nual holdir

Cro ad = R  ouro- Limi !

106 641 963

City /inancial Inv=tmont Coipan, Limitid

020473 0

The holder beomne a sub holleron 21/12/2017

803 Pigi 1 of 2 15 Aily 2001

1 .Ililit'*ligpl.1
The -1 Minb,4 %-§,Elldld IDd Ill Wlhg *hlrl ill e» m I®m, or -10 Inlill- l 1» Idllmeeth Iubl -I holll or
m -Iooll ¢2) hid a r,loith-Ii (3) h on thid- he=bli# hold, b,ome a =Ail,W hold,n- foloAI:

Cill Of,Ilill,80) M"IN*"91/'Illi

23,076#,23

Pmo*.. (5)

23,076,923

W.,9 .1...M

6.73%

n» naD,Il dAl idli,1,1 Ii,M mi =*di  hold, of m Iio i  hid In *IR wing -ail= on *idl *i=MI 
hold,r booiine a ,ubilinlil ho dvar,mbila t

Holdlr 0'll'Il '*W

City ,ininaial Invi„Nimint
Coi,any Limitid

Naan ofMII IX li ,=tm
Ralivant int:orist undor 9608(1)
C- 2- --1,- Aot 2001 vith EX»fir
to--4.0 -h and/or *0 e
of th  Ircuritil. as
dimar tianary invi.tm,mt man,Pr

inse-1--I.M./1
Thl pmons i gldlred = hallii almi Ialill= ra l* lo In  Igsoh 3 li almas folaiz

Holl of*mwl
*I.H.*
=r lillon Trust a
DI/ositae

R,gl-,dholdid Plmon,r-od lo bo
flgl-f d=holdiN

=T Millon Trait & IT ..110= Tr t a
DIFIitiwey Dipittary

Cli= 90 miliof Igill=

23,076, 3 fully paid
ordinary .har=

Gll, me,unbiof=oisill=

23,076,923 fully paid

/Com m'll
Tho = l,Iiallon pild IM Iaoh Ile,nil *IW MIr,/ lo In /,9 00, 3 *04 Iid loqi*,d In mi fox maili gdor lo *I dRy Ath
=*di- hol- be.- a IA,//N lia:il IIR,lo 

Holder alrelII,I

City Financial
Di...blint Co.'/Iq
Limit d

D- al Ilillon Cmlidlllilln(9)

el.h

1,500,000
23,07G, 23 fully paid27/12/2017
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Thi r,=on, pmo-M,14 InF *3 *aw nIi,oQI,Ii d I»*Ail=Wholiinmlila=z

NI»=id ACIVARIN QI•pplili) Nlnof-oollion

I/A

Thi ,/11=dpm,Ii niined in *lbm se-milaii:

N,m, ,<kh...

City /inancial Inve„tmit
Co any Litted
mr mllon Trust a
Dqositaq

803 Pig,212 16 *2001

62 ..=Str-t, - om ,041 11B =NO-1

160 On„In Victoria *trmt, Landon INT *La MITID nlgDOI

mgn•'10•
p*lI David Natkin m

S./h,/.

I'l/"01/0/li

 IN Ligal & C=plianci Macciati

21/12/2017

(1) .......Mnib of=*-IU hold=subill.=...dr.1..*h.n..(.&.0.97*nud'r,h cloorpor,Som,cr..
Ii.„Igu idlikil. 1m**m* *in -aaddbiliglidid h in-m le#IL Ilreilinii,Ilil,Il d a lumd
pmaiuI  milly*rilu, *I, imiy bi Ii*„Id lo hoi/0,11* mibm m a Iilloi* ni#wd giviip 0*I Ii,Iili,I ZpdIiiah
gicup, alh nmil lin**Ill.ofm,Ii,bill, I *Il,4 It od h plligill, 7 of lehz

I BleAl dallnlion al'Ii,09*lt In =clon 9 al m• Coilaialom Ad 20(M.

(3) S= lii dilliillon of,-mth,11,-r in Iclom 008 md 6718(1) al#IColpoil-  Act 2001.

(4) Thi wihg *Ii=da compmy 001,Illiii Idi= Imli= d clid hlo=pii*di,i&

(6) Th, 19  Minb,r,fVO s -ohed ID * me ,-19 *11  Il #l oompmy or W Ig  l ril   11  l Idll,ne  fIl   1/ #I pmol, Or IN
m/001/81 1-a,/1/9/1/ /1/1// A

(6) Thip,r=,#wi.dild##Ii,4-*b.bod,co,por*.1.bmind*10#100.

(7) hilk-di* 01.

(a) =11"*.lit...In,/cron.rd.1.......bly"Noll.»r,1./.IA.W.K....0,*id...il.Min/7180) 1/4.oop,of
my doo,Ii,Ii# **W otAi lin„I d izyMb,#I,I Igi„„Mrd, In a lili„,rt byhi pmosi gh*  W*mo,10 dl*0Iq
cor*act, m»or..t.Xm=ompl-/4401.....mll.K .#NIco,*actach neor
m¥-wit.,/

I) "90....md.....dapm.on...4"42.4./.=I.K..b...0./d.KI'lle'le.=
diociddbi=0.-8 IM will mi Iiliifi/ lilia/ Iili  Bdo,IW dil*iDils.di Imsmls 10 *94*i lailailoin

8-N d-lond 'Iili,Ii* ig„In,Ii ln a,caon 9 0*i Co,poiala- AX 20 .

(8) Wl»,ub-n ,Ihold,rislmbl,lod,Im,h,elim*oflipeion(*le,Ihi*Wmi=hihi-dmopllon)v-
'1/*1108,f.

(9) D-I, of e» oofiildi,Ilon nut I didi iny iid * bildli, nuW Itdolli. mi inypi„mn hm  om a r,11#litI
aom*«Ihia.ornq, hioome gilld loreoilvil,r,Illonlo mat mqihilon. Ddillsmlibe h,ohidlida,nihi bin- licon oini on
Im liplinhgInotal a coilig,IN. 0-1, musE be Ii,411<led of my bensm *d on b-#ofmi Imili- holder or li Illooll in
Ililk„ lo bi Ioq,Illo„I,I Il miy a, naKddlaly lo AlM„on *m nt,0,1 1»*.tlitIloqi*IL


