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Form 603

Corporations Act 2001
Section 6716

Notice of initial substantial holder

To Company Nama/Scheme

Valmec Limited

ACN ARSN

1. Details of substantial holder (1}

MNam z

403 6Q7 074

Fje Funds Management Limited

ACNARSN (If applicable)

The holder became & substantial holder on

2. Details of voting power

17/01/2017

Tha 1otal rumbear of votes attached to all the voting sieres in the company of voling Interests n the scheme that the substantial holder ar
an ausociate (2) had a relevant irtarast (3) in on the date the substantial holder batama a substantial helder are as follows:

Ciaee of securities (1)

Mumber of securities

Porson's votes (8)

Veting power (6)

-dinary Shareas

7,358,822

7,349,922

5.81%

3. Details of relevant interests

t

The agture of the relevant Interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became & substantial holder are as followa:

Holder of relevant interest

Nature of refevant interest {7)

Class and number of securities

Pie Funds Management Limited

Powar to exercise,
digpose of securities as a
disoreticnary investment manager

vote, and

7,359,822 ordinary

4, Details of present registered holders
The persons reglstered as holders of the securities referred to in paragraph 3 above are as follows:

Helder of relevant
|_irilarest

Reglstared holder of
securities

Person entitled to be
registered as holder (8)

Class and number of securities

Pig Fundz Managoment
Limited

Cltloorp Nominzes
Pty Lid

Citicorp Nominess
Pty Ltd

7,388,922 ordinarcy

5, Gonsideration

The t:onsideration paid fer each relavant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
subs-antial holder became a substantial holder is as follows:

[ Helder of retevant Date of acguisition Consideration {(3) Class and number of securities
interest
Cash Non-tash

‘ Purchases

Pia Funds Management Between betwaen,
. 22/11/2017 and 1,659,922 ordinary

Liimd bl 50,24 &

04/01/2018 &0 .27
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CBlacement
i 50.25

|'FiE vunds HManagenens
| niamdnad

16/ 0 a0 BE.T00, 800 ondinary

B, Aesancibes

.5..__.. .

7. Avdresges
The adcremass of possons named in g toem are as fallowes:

Yakepuna, Audieisnd, New

Hignaturs
gkl NAME Mavk Deveirh capagity  Head of Research
.................. ﬁ; . .
‘miGn hore P ﬁf L T— date /0L
¥ BARIV 0 0 e WP

BIRECTIONS

{1y bthverd ofg a buhber of substantia Hoiders with sititar of retalad rolevant mierests (g, A oorporeton and 18 relatedd sorparadions, or e
ranager aod trustee of an eouiy e, tha names oould be included in an armexuns 1 the faor. i the relevant intarests of & gooun of
reraons are sasantialy siniieg, they may bi referred to thralghout the forta as & specilically. nawrgd gresyg i the manthershio of gack

g g, willy tha names snd podreses of mambers s dleady sel ot in passgraph 7 of the form.

Y ieethe definiion of "assonate’ in semion § e Gorporptions Au 200

Y Leethe dailnflon of "relesnnt irbaesl” in sectons 800 and GTIEEF) of the Cerperations Arg 2001,

41 e voling shares of 5 company consiiute suy slass unlass diviced infe separdts disses.

Gl 1o @l the viting shares in the CRTIRGIY o Yating ini:(?s::?"‘{.:"ﬁie';‘ in the scheme (if anyy that e parsen drén

[N

MY T ne kAl fiuinier of vodes g
saanciate ey o reldyanl inky

iy Toe parsoi's votes dividad by the total volds I Uie bidy eetpatatd arsthents tufilotied by 160

11y mcjudge desils of

T3 any releubnt Sgrearent or sther cicumetanaas by whieh the vetewiet inlerest wes souitdd. I suis@stion O7{R14Y apoliss, a copy o
Any doclanen sedling out e termes of any relevant agreemant, and o stalement by-the person tiving full and atoursty detals of dny .
SOniraet, SCREMIE OF BITHEGGEIC MUust suoompany s fons, tngether with 2 wiftten steromaord cortifying thig sondract sohsee or
greargement; el :

f3) any-Guafication of the power of & PErSOR 10 exertise, Luntrol the grentive of, or influance the exercise of, the voling powers of
gigphal ¢oF th Sécurithel i whinh tls retevant filerest ratates (indcating cletrly the partingdar securities 1o wiieky e ouclification
afmlias),

Sron dhe dudiniion of “relevant shrebhidn” in section 9 of the Garparaions Act 001,

()b the wbsbantiab bolder s unabli o defermine the identity of th parsci { el i the felevant frivarest adses Detauae oF an opfion Y write
ko, ‘ ‘ '

9 Dataile of thie consideration muystinciode any and wl Ranalits, monsy ond otber ihaat any person tiom witpm & refvend otbrest wiis
soquirad has, o may, bécama sniitiat (@ acave b relation to that augquisifian. Detaila must be Inoluder avan ¥ fhu banellis condiiongt on
18 happaning of 1ot of 8 contegeesy. Details must be inchded of any benefit paid on behalf of the sybatantial belder or ifs aeanoiata i
¢ dation 0 the acguisitions, even if they are not paid directly to the prrson friom whain the refeven: imerest willi dGawiren. ‘
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