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ASX/Media Release –  25 January 2018 

 

Cuca Panel Sampling Commences 

Trial mining to begin shortly 

• De-watering and remedial work has been completed on the Cuca shaft and underground workings. 

• Panel sampling commenced on the 24th January, as scheduled. 

• 30 panel samples will be sent to the lab for assays by the 7th of February. 

• The methodology is the same as our assays announced on 17th January 2018 entitled Mestre Assays Show 

Bonanza Grades up to 265 g/t. 

• Panel samples are 2 metres long continuously taken along the vein of up to 20 kg per sample. 

• Trial mining will follow shortly also with a plan to begin commercial mining by April 2018. 

• A 2.5t bulk sample was taken in 2014 and announced to the market averaging 27 g/t. 

• The panel samples will give us a better idea of the higher grade parts of the deposit. 

• So far average processed grade of 29 x 1 tonne samples have returned 38.74 g/t in the neighbouring 

Mestre, Central and Northern zones that sit 200 metres from Cuca as the crow flies. 

• Cuca was historically regarded by the previous operators as the richer source of gold at Cascavel.   

 

Orinoco Gold Limited (ASX: OGX) (Orinoco or the Company) is pleased to announce that the Cuca Zone 

rehabilitation is well under way to commence commercial production by April this year.  De-watering and remedial 

work is now complete and panel sampling has commenced to better understand the grade, geology and structure 

of the high-grade Cuca Zone. Cuca zone was discovered by the Portuguese in the 18th Century, when they developed 

a 18m dip shaft to access the ore body. It was lately rediscovered and operated by previous owners was always 

regarded by them as the higher grading part of the Cascavel mine.  Cuca is a completely independent gold system 

that appears to sit 20 metres vertically underneath Cascavel. In between these two systems sits the high-grade 

silver prospect which remains largely underexplored, as announced 8 January 2018.  In 2014, a 2.5 tonne bulk 

sample was taken and delivered with an average grade of 27 g/t.  This compares with our recent 29 bulk samples 

taken from Mestre, Central and Northern zones that have averaged 38.74 g/t.  Whilst there is much work to be 

done before we reach commercial production in April, we are confident Cuca can form a consistent fourth source 

of underground feed for the Cascavel plant. 

Our Head of Exploration, Marcelo de Carvalho commented ‘I spent most of Wednesday underground in Cuca with 

my team and continue to be excited by its prospectivity for high grade, low cost ounces.  It’s still too early to 

determine the strike length of the Cuca reef though the 30 panel sample programme will give us a better idea of its 

structure and grade. There are several spots with visible gold within the vein in the walls, which makes it even more 

exiting. In addition, we have learned with Cascavel that those long panels can give us a very good idea on the 

average grade of our high-grade veins and are very useful on the planning of the mining width and average dilution.     
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Photos taken on 11th of January 2018 
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Photos taken on 24th of January 2018 

 

-ENDS- 
For further information, please contact: 
 

Jeremy Gray     Joseph Pinto 
Managing Director     Non-Executive Chairman 
Orinoco Gold Limited     Orinoco Gold Limited 
08 9482 0540     08 9482 0540 
info@orinocogold.com         info@orinocogold.com  
 

Forward-Looking Statements: 
This Announcement includes “forward-looking statements” as that term within the meaning of securities laws of applicable jurisdictions. Forward-
looking statements involve known and unknown risks, uncertainties and other factors that are in some cases beyond Orinoco Gold Limited’s 
control. These forward-looking statements include, but are not limited to, all statements other than statements of historical facts contained in this 
presentation, including, without limitation, those regarding Orinoco Gold Limited’s future expectations. Readers can identify forward-looking 
statements by terminology such as “aim,” “anticipate,” “assume,” “believe,” “continue,” “could,” “estimate,” “expect,” “forecast,” “intend,” “may,” 
“plan,” “potential,” “predict,” “project,” “risk,” “should,” “will” or “would” and other similar expressions.  Risks, uncertainties and other factors may 
cause Orinoco Gold Limited’s actual results, performance, production or achievements to differ materially from those expressed or implied by the 
forward-looking statements (and from past results, performance or achievements). These factors include, but are not limited to, the failure to 
complete and commission the mine facilities, processing plant and related infrastructure in the time frame and within estimated costs currently 
planned; variations in global demand and price for gold materials; fluctuations in exchange rates between the U.S. Dollar, the Brazilian Real and 
the Australian dollar; the failure of Orinoco Gold Limited’s suppliers, service providers and partners to fulfil their obligations under construction, 
supply and other agreements; unforeseen geological, physical or meteorological conditions, natural disasters or cyclones; changes in the 
regulatory environment, industrial disputes, labour shortages, political and other factors; the inability to obtain additional financing, if required, on 
commercially suitable terms; and global and regional economic conditions. Readers are cautioned not to place undue reliance on forward-looking 
statements. The information concerning possible production in this announcement is not intended to be a forecast.  They are internally generated 
goals set by the board of directors of Orinoco Gold Limited. The ability of the company to achieve any targets will be largely determined by the 
company’s ability to secure adequate funding, implement mining plans and resolve logistical issues associated with mining. Although Orinoco 
Gold Limited believes that its expectations reflected in these forward-looking statements are reasonable, such statements involve risks and 
uncertainties and no assurance can be given that actual results will be consistent with these forward-looking statements. 
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