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DECEMBER 2017 QUARTERLY ACTIVITIES REPORT 
 

HIGHLIGHTS 
 

 Continued support from majority shareholder 
 Submission of annual activities plan and budget for Kulon Progo to 

Ministry of Energy and Mineral Resources 
  
Activities for the Indo Mines Limited (‘Indo Mines’ or ‘the Company’) group during the 
December 2017 quarter included the following: 
 
Continued support from majority shareholder 

As announced previously Indo Mines has received the financial support of the Company’s 
majority shareholder, Rajawali Corpora (‘Rajawali’). To date this support has been by way of 
Loan Agreements totaling US$2,720,367 at the end of the December quarter, secured against 
a first priority payment on the sale of an interest in Sapex Group Limited. In addition to the 
Loan Agreements, Rajawali has confirmed to the Directors of the Company of its ongoing 
financial assistance to Company as and when it is needed to enable the Company to continue 
its operations and fulfill its financial obligations for a period of twelve months from the date 
signing of the annual report. 
 
Submission of annual activities plan and budget to Ministry of Energy and Mineral 
Resouces 
 
During the December quarter the Company’s 70% owned subsidiary, PT Jogja Magasa Iron 
(‘PT JMI), submitted the annual activities plan and budget (‘RKAB) to the Ministry of Energy 
and Mineral Resources (‘ESDM’) for 2018, as required by all Contract of Work license 
holders (‘CoW’). The key assumption within this document is the mine will stay in suspension 
throughout 2018. PT JMI is required by ESDM to review and evaluate the status of the 
suspension prior to its expiration (suspension) on 26 April 2018. 
 
 
Enquiries:                    Arran Marshall, Chief Executive Officer 

Telephone:     +62 815 17000123 
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Indo Mines Limited provides the following additional information in accordance with 
ASX Listing Rule 5.3.3. 

 
Mining tenements held at the end of the quarter and their 
location 

 
Project Name Location Area Status Interest 

Held 
Kulon Progo 
iron sands 
project 

Kabupaten Kulon Progo, 
Yogyakarta Region, Java, 
Indonesia 

2,978 Ha Granted in 
November 
2008 under 
contract of 
work 

70% 

 
Mining tenements acquired during the quarter and their location 
Not applicable. 

 
Mining tenements disposed of during the quarter and their location 
Not applicable. 

 
Beneficial percentage interests held in farm-in or farm-out agreements at the end of quarter 
Not applicable. 

 
Beneficial percentage interests held in farm-in or farm-out agreements acquired or 
disposed of during the quarter 
Not applicable. 

 


