From:King and Wood Mallesons
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Notice of change of interests of substantial holder

Form 604

Corporations Act 2004
Section 6718

To. Company Name/Scheme

ACN/ARSN

Cradle Resources Limited

149 637 046

1. Details of substantial holder (1)

Name

ACNARSN (if applicable)

Tremont investments Limited

NA

There was 2 change in the interests of the

substantial holder on

The previous notice was given to the company on

The previous rotice was dated

2. Previous and present voting power

31 Janvary 2018

14 June 2016

14 June 2016

The total rumbsr of votes attached Lo all the voting shares in the company of vating inlerests in the scheme that the substantial hakder or an associate (2) had a relevani
intesest (3) in when last reguired, and when now required, to give a substantial heiding notice to the company or scheme, are a5 follows:

Class of secuities (4) Previous nolice Present notice
Person’s voles Voting power {5) Person's votes Viring power {5}
Fully paig ordinary shares p624,820 19.16% 32224828 17.42%

3. Changoes in relevantinterests

Particulars of each change in, of change in the nalure of, a relevant interest of the substantiat holder or an associate in voting securities of the company of scheme, since the
sisbstantial holder was kas required 10 give a substantial holding notice to the company or scheme are as follows:

Date of thange Person whose Nature ot Consigeration {lass and Person's voles
ralevant inlerest thange (6) given in refation number of affected
changed N ‘ to change (1) securities affectad

31 January 2018 Tremont Dilution of ralevant inlerestasa | NA NIA NIA
Investments Limited ] resuit of 19,458,333 Ordinary
(Tremont} Shares issued by Cradie

Resourges Limited (Company}
a5 part of a share placement.
This difution is a result of
Tremont fequiring Foreign
Investment Review Board
{FIRB} approvat prior io taking
its allocation of the share
piacement, f FIRB approvatis
obtained, Tremont will be issued
its portion of the share
placement and its shareholding
will increase 1o 19.47% based
on the current number of Cragie
shares on issue. o
4, Present relevant interests
Parficulars of each relevant interest of the subsiantiat halder in voling securiies after the change are as follows:

Holder of retevant Registered Person entied Nature of Class and Person’s voles

interest holder of 10 be registered relgvant number of
securities as holder (8) interest [6) : securities

Tremont Tremont Tremont Relevant inletest under section 608(1){a) of the Act as Fully paid 32,224,828

investments Limited | investments Limited | ivestments Limited | the registered holder of 32,224 828 fully pait crdinary crginary

shates. shares,
32224828
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§, Changes in association

The parsons who have become associates (2) of, ceased to be stsociates of, or have changad the nature of their association {9} with, the substantia haider in refation to vating
inferests in the company of scheme are as follows:

Name and AGNIARSH {if appiicable) Nafure of association
NiA NiA

. Addresses

The atdresses of persans named in this form are as follows:

Hame Address
Tremant Investments Limited Suite G2-202, Level 2, La Croisette, Grand Baie. Mauritius

Signature
pintname  [3 READIN R tw) ALD ToneS Capacity DARCCT UK
ign here P defe 2 Febuary 2018
DIRECTIONS
8] Jf there are & number of substantial hohess with similar or retated relevant interests (eg a corporation and s related corporations, of the manager and dustee of

ah equity trusy), the names could be includad in an annexure o the form. If the relsvant inlerests of a group of persons are essentially simiiar, they may be
referred 0 throughou! the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set oul in

paragraph 6 of the fom.
{2) See the definition of “associate” in section 8 of the Corporations Act 2001.
{3 See the definition of “relevant interest” in sections 608 and 6718(7) of the Corporalions Act 2001.
{4} ‘The voling shares of @ company constitute one class unless divided inlo separate classes.
{5 The person’s voles divided by the tota votes in the body corporale of scheme mullipiied by 100.
& Include detaits of:
{a) . - anyrelevant agregment or other circumstances because of which the change in relevant inleces! oceutred. If subSection 671B(4) applies, & copy of

any document setting out the terms of any relevant agreement, and a stalement by the person giving Tull and accurate details of any contract,
scheme or amangement, miust accompany this form, logether with & written statement certifying this contract, scheme of amangement; and

(b} any qualiication of the power of a person to exe:cise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
sacutities 1o which the relevant intarest relales (indicating clearty the particuiar securities 1o which the qualification applies}.

Sae the definition of ‘relevant agreement” in section 9 of the Coesporations Act 2001.

4] Detalls of the consideration must include any and 8 benefits, money and other, that any person from whom a felevant interest was acquired has, or may,
 become entilied to receive in relation 1o that acquisition. Details must be inciuded even if the beneflt is conditional on the happening of not of a contingency.
Defails must be included of any benefit paid on behalf of the substanilal hoider of its associate in relation to the acquisitions, even i they ace not paid ditectly to

the person from whom the relevan! interest wais acquired.

{8) If the substantal holder is unable i determing the identity of ihe pesson (eg if the relevanl interest arises because of an aption} write *unknown”.

® Give detalis, it eppropriate, of the présent agsociation and any change in thet association siace the last substantial heiding notice.




