Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Capricorn Metals Ltd (Capricorn)

ACN/ARSN 121 700 106

1. Details of substantial holder (1)

Hawke's Point Holdings | Limited (Hawke’s Point) and each of the entities listed in Annexure “A” (Hawke’s Point Group

Name Entity).

ACN/ARSN {if applicable) Not applicable

There was a change in the interests of the

substantial holder-on 06/02/2018
The previous notice was given to the company on 07/12/2017
The previous notice was dated 07122017

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person’s votes

Voting power (5)

Person’s votes

Voting power (5)

Ordinary shares

126,454,701

17.82% (based on

709,474,541 ordinary shares

on issue)

141,578,974

18.93% (based on
747,936,325 ordinary
shares on issue)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

; . Class and
Person whose Consideration y
Sﬁ;ﬁ;; relevant interest Eﬁ ;;’gzo(g) given in relation Qggfﬁﬁiregf anef;?g ds votes

changed to change (7) affected
07/12/2017  |Hawke's Point On-market purchases A$20,700 309,000 ordinary 30,000
1112/2017  |Hawke's Point On-market purchases A$1,499 g; é‘gi ordinary o4 412
18/12/2017 Hawke's Point On-market purchases A$1,050 ;ﬁaorgg ordinary 15,000
10/12/2017  |Hawke's Point On-market purchases A$1,710 2 ASTordinany o 431
28/12/2017  |Hawke's Point On-market purchases A$19,800 200000 ordinary 309,000
29/12/2017  |Hawke's Point On-market purchases A$20,700 300,000 ordinary  1300,000

68545599




68545599.3

636,691 ordinary

29/12/2017 Hawke’s Point On-market purchases A$43,295 shares 636,691
02/01/2018  |Hawke’s Point On-market purchases A$2,135 ngrg: ordinary 135 54
18/01/2018  |Hawke's Point On-market purchases AS54,063 084,54z ordinelyleg4,342
19/01/2018  |Hawke’s Point On-market purchases A$24,937 319658 ordinary 1315 658
22/01/2018 Hawke's Point On-market purchases A$1,582 zga?g ordinary 20,019
23/01/2018  |Hawke's Point On-market purchases A$78,398 2;2;221 ordinary g7 9g1
24/01/2018  |Hawke's Point On-market purchases A$12,912 101399 ordinany 161,309
25/01/2018  |Hawke's Point On-market purchases A$79,000 ;hc;org,sooo ordinary 14 060,000
20/01/2018  [Hawke's Paint On-market purchases A$40,434 222}227 ordinary 505 497
30/01/2018  |Hawke's Point On-market purchases A$75,968 249,000 0rdnaty  loag 600
31/01/2018 Hawke’s Point On-market purchases A$80,000 ;&org,sooo ordinary 1,000,000
01/02/2018  |Hawke's Point On-market purchases A$134,476 lfaﬁg's%“ ordinary |4 580 954
02/02/2018  |Hawke's Point On-market purchases A$126,193 1702417 ordinary 4 702,417
05/02/2018  |Hawke's Point On-market purchases A$294,320 gﬂgéooo ordinary |3 679 0p
06/02/2018  |Hawke's Point On-market purchases A$18,298 240,765 ordinary  la40,765
07/02/2018  |Hawke's Point On-market purchases A$45,269 252;223 ordinary 576 673

Acquisition of relevant

interest by virtue of s

608(3)(a) and/or s 608(3)(b)

of the Corporations Act 2001

(Cth), being a relevant

; . interest held through a body

As above Each Hawke's Point corporate (Hawke's Point) in |N/A As above As above

Group Entity

which the voting power of the
relevant Hawke's Point
Group Entity is more than
20%.or which the relevant
Hawke's Point Group Entity
controls,




4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of
relevant
interest

Registered
holder of
securities

Person entitled
to be registered
as holder (8)

Nature of
relevant
interest (6)

Class and
number of
securities

Person's votes

Hawke's Point

Hawke’s Point

Hawke's Point

Relevant interest-under s
608(1) of the Corporations
Act 2001,

140,761,536
ordinary shares

140,761,536

Hawke's Point

\Various sellers of
ordinary shares on-
market (pending
settlement of on-
market purchases)

Hawke’s Point

Relevant interest under s
608(1) and/or s 608(8) of
the Corporations Act 2001.

The shares which are the
subject of the on-market
purchase have not yet been
transferred from the sellers,
Hawke's Point's power to
vote or dispose of the
shares the subject of the
on-market purchases is
qualified since.it is not
presently registered as the
holder of the shares.

817,438 ordinary
shares

817,438

Each Hawke's
Point Group
Entity

Hawke's Paint

Hawke's Point

Relevant interest under's
608(3)(a) and/or s 608(3)(b)
of the Corporations Act
2001 (Cth), being a relevant
interest held through a body
corporate (Hawke's Point) in
which the voting power of
the relevant Hawke’s Point
Group Entity is more than
20% or which the relevant
Hawke’s Point Group Entity
controls.

141,578,974
ordinary shares

141,578,974

5. Changes in association

The persons who have become associates (2) of, ceased to be-associates of, or have changed the nature of their association (9) with, the substantial holder in

relation to voting interests in the company or scheme are as follows:

6. Addresses

Name and
applicable)

ACN/ARSN

if

Nature of association

Not Applicable

Not Applicable

The addresses of persons named in this form are as follows:
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Name

Address

Group Entity

Hawke's Point and each Hawke’s Point

¢ /- Polygon Global Partners LLP, 4 Sloan Terrace, London, SW1X 9DQ, United Kingdom




Signature

M

(8

6

73

8

9

print name  Erik Caspersen capacily  Authorised Signatory

e
sign here {:,/? vﬁ‘ date 7 February 2018

DIRECTIONS

If there are a number of subslantial holders with similar or related relevant interests {eg. a corparation and its related corporations, or the manager and
trustee of an equity frust), the names could be included in an annexure to the form. I he relevant interests of a group of persons are essentially similar,
thay may be referred o throughout the form as a specificaily named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 6 of the form,

See the definition of “associate” in'seclion 9 of the Corporations Act 2001.

See the definition of “relevant interest” in sections 808 and 6718(7) of the Corporations Act 2001

The voting shares of a company constitute one class unless divided into separate classes.

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100,

Include detgils of:

(&) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 871B(4) applies, a copy,
of any document setting out the terms of any relevan! agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this farm, logether with a wriiten statement cedifying his contract, scheme or arrangement; and

(b} any qualification of the power of a person fo exercise, control the exetcise of, or influence the exercise of, the voling powers or disposal of the
securities to which (e relevant interest refates (indicating clearly the particular securities to which the qualification applies).
See the definition of "relevant agreement” in section 9 of the Gorporations Act' 2001.

Details of the consideration must include any.and all benefils, maney and other, thal any person from whom a relevant interest was.acquired has, ot may,
become entitied to receive in refation to that acquisition. Details must bie included even if the benefit is conditional on the happening or not of 2
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the refevant interest was acguired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an oplion) write “unknown™.

Give detalls, if appropriate, of the present association and any change in that association since the last substantial holding nofice.
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Annexure “A” — Hawke's Point Group Entities

This is Annexure “A™of 1 page referred to in the Form 604 (Notice of change of interests of Substantial Holder), signed by
me and dated 7 February 2017.

........................

Erik Caspersen
Authorised Signatory, Hawke's Point Holdings | Limited

Hawke’s Point Group Entities

Entity ACNIARSN

Hawke's Point Holdings L.P Not applicable
Hawke's Point GP Limited Not applicable
Hawke's Point Manager L.P Not applicable
Polygon Giobal Partrers LLP Not applicable
Polygon Global Partners LP Not applicable

Tetragon Financial Group Limited and each  Not applicable
of its related bodies corporate
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