
















STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE HALF YEAR ENDED 31 DECEMBER 2017
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Note 31 December 2017

$

31 December 2016

$

Professional fees 2 (147,779) (5,134)

Foreign currency gains - 158,113

Other expenses (57,581) (61,272)

Administration expenses - (200,000)

Loss before interest & tax (205,360) (108,293)

Finance costs 2 - (1,029,328)

Loss before tax (205,360) (1,137,621)

Income tax expense - -

Loss for the period attributable to members of Mintails Limited (205,360) (1,137,621)

Other comprehensive income:

Other comprehensive income for the period, net of tax - -

Total comprehensive income for the period attributable to members 
of Mintails Limited (205,360) (1,137,621)

Basic and diluted earnings per share (cents per share) (9.92) (0.42)

The accompanying notes form part of these financial statements.



STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2017
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Note 31 December 2017 30 June 2017

$ $

ASSETS

Current assets

Cash and cash equivalents 25,271 400,043

Trade and other receivables 27,030 -

Total current assets 52,301 400,043

Total assets 52,301 400,043

LIABILITIES

Current liabilities

Trade and other payables 106,887 50,000

- 400,043

Borrowings 4 780,000 579,226

Total current liabilities 886,887 1,029,269

Total liabilities 886,887 1,029,269

Net liabilities (834,586) (629,226)

EQUITY AND LIABILITIES

Issued capital 5 280,506,000 280,506,000

Accumulated losses (281,340,586) (281,135,226)

Total deficit (834,586) (629,226)

The accompanying notes form part of these financial statements.



STATEMENT OF CHANGES IN EQUITY

AS AT 31 DECEMBER 2017
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Share Capital Accumulated 

Losses

Total

$ $ $

Balance at 1 July 2016 280,506,000 (290,544,786) (10,038,786)

Loss for the period attributable to members of the parent entity - (1,137,621) (1,137,621)

Other comprehensive income/(loss) for the period - - -

Total comprehensive expense for the period - (1,137,621) (1,137,621)

Transactions with owners in their capacity as owners - - -

Balance at 31 December 2016 280,506,000 (291,682,407) (11,176,407)

Balance at 1 July 2017 280,506,000 (281,135,226) (629,226)

Loss for the period attributable to members of the parent entity - (205,360) (205,360)

Other comprehensive income/(loss) for the period - - -

Total comprehensive expense for the period - (205,360) (205,360)

Transactions with owners in their capacity as owners - - -

Balance at 31 December 2017 280,506,000 (281,340,586) (834,586)

The accompanying notes form part of these financial statements.



STATEMENT OF CASH FLOWS 

FOR THE HALF YEAR ENDED 31 DECEMBER 2017
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Note 31 December 
2017

$

31 December 
2016

$

CASH FLOWS FROM OPERATING ACTIVITIES

Payments to suppliers and employees (175,503) (80,155)

Net cash used in operating activities (175,503) (80,155)

CASH FLOWS FROM INVESTING ACTIVITIES

Net cash used in investing activities - -

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings 4 200,774 80,000

(400,043) -

Net cash (used in) / provided by financing activities (199,269) 80,000

Net decrease in cash held (374,772) (155)

Cash and cash equivalents at beginning of financial period 400,043 54,534

Cash and cash equivalents at end of financial period 25,271 54,379

The accompanying notes form part of these financial statements.



NOTES TO THE FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED 31 DECEMBER 2017
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

This general purpose financial report for the interim half year reporting period ended 31 December 2017
has been prepared in accordance with Accounting Standard AASB 134 Interim Financial Reporting and 
the Corporations Act 2001.  The Group is a for-profit entity for financial reporting purposes under 
Australian Accounting Standards.

This half year report does not include full disclosures of the type normally included in an Annual Report 
and therefore cannot be expected to provide as full an understanding of the financial performance, 
financial position and financing and investing activities of the Group as an Annual Report.

Accordingly, this financial report should be read in conjunction with the 2017 Annual Report for the year 
ended 30 June 2017 and any public announcements made by Mintails during the interim reporting period 
in accordance with the continuous disclosure requirements of the Corporations Act 2001.

The accounting policies adopted are consistent with the most recent Annual Report for the year ended 30 
June 2017 and corresponding interim reporting period. There were no new standards issued since 30 June 
2017 that have been applied by the Group.

Incomplete Records - Comparatives

business rescue practitioners assuming operational and management control of the South African 
subsidiaries from their date of appointment.

On 7 January 2016, the Board of Directors resolved to place the Company into voluntary administration 
and appointed James Thackray as voluntary administrator of the Company.  On 6 June 2017, the Deed of 
Company Arrangement was effectuated, and control of the Company passed from the administrator to the 
new Board of Directors. The Company is in the process of being recapitalised, which will involve an 
acquisition, capital raising, share consolidation, re-compliance with Chapters 1 and 2 of the ASX Listing 
Rules, and subsequently an ASX relisting.

The 31 December 2016 comparatives included in these financial statements do not contain all of the 
required information or disclosures in relation to transactions undertaken by the Company as this 
information is unascertainable due to the administration processes and / or the change in directorships and 
key management personnel. 

Going Concern

The Group incurred a loss of $205,360 for the half year ended 31 December 2017.  In addition, the Group 
had a net current liabilities of $834,586 as at 31 December 2017.

The financial report has been prepared on a going concern basis, which assumes continuity of normal 
business activities and the realisation of assets and settlement of liabilities in the ordinary course of 
business.  The Directors believe it is appropriate to prepare these accounts on a going concern basis 
because under the DOCA effectuated on 6 June 2017 the Company has extinguished or all liabilities 
associated with the previous administration of the Company.  The Company is in the process of being 
recapitalised, which will involve an acquisition, capital raising, share consolidation, re-compliance with 
Chapters 1 and 2 of the ASX Listing Rules, and subsequently an ASX relisting. 

Should the Group not achieve a recapitalisation and successful ASX re-listing, there is significant 
uncertainty whether the Group will continue as a going concern and therefore whether it will realise its 
assets and extinguish its liabilities in the normal course of business and at the amounts stated in the 
financial report.

The financial report does not contain any adjustments relating to the recoverability and classification of 
recorded assets or liabilities that might be necessary should the Group not be able to continue as a going 
concern.



NOTES TO THE FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED 31 DECEMBER 2017
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Significant Accounting Estimates and Assumptions

assumptions based on experience and other factors, including expectation of future events that may have 
an impact on the Group as a whole.  All estimates and assumptions made are believed to be reasonable 
based on the most current set of circumstances available to management.  Actual results may differ from 
the estimates and assumptions.  

New and revised accounting requirements

None of the new standards and amendments to standards that are mandatory for the first time for the 
financial year beginning 1 July 2017 affected any of the amounts recognised in the current period or any 
prior period and are not likely to affect future periods.

NOTE 2: LOSS FOR THE PERIOD

The following expense items have been included in arriving at the loss for the period:

31 December 
2017

$

31 December
2016

$

a) Finance costs

Interest & finance charges incurred on borrowing prior to 
DOCA effectuation

- (1,029,328)

b) Professional fees

Accountancy & audit costs (36,439) -

Legal fees (96,645) (5,134)

Other (14,695) -

Total (147,779) (5,134)

NOTE 3: SEGMENT INFORMATION

The Company has identified its operating segment based on internal reports that are reviewed by the 
Board and management. The Company has one operating segment.



NOTES TO THE FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED 31 DECEMBER 2017
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NOTE 4: BORROWINGS

31 December 
2017

$

30 June 
2017

$

Unsecured

Convertible loans 730,000 579,226

Loan payable to Director 50,000 -

780,000 579,226

Convertible loans

During the period ended 31 December 2017, a total of $150,774 was loaned to the Company by various 
sophisticated investors. The convertible notes have a face value of $1.00, have an interest rate of 12% per 
annum and are convertible into
conversion price of $0.02
December 2017.

Loan payable to Director

During the period, working capital funding was provided to the Company by Director Daryl Henthorn. The 
loan of $50,000 is unsecured with no set date of repayment. This transaction has been entered into on 
normal commercial terms.

NOTE 5: ISSUED CAPITAL

31 December 
2017

$

30 June 
2017

$

Ordinary shares (note 5a) 265,665,000 265,665,000

Options over ordinary shares (note 5b) 14,841,000 14,841,000

280,506,000 280,506,000

During the half year ended 31 December 2017 the following movements in equity occurred:

No. $

a. Ordinary Shares

Balance at 1 July 2017 268,894,893 265,665,000

Consolidation of capital1 (266,825,635) -

Balance at 31 December 2017 2,069,258 265,665,000

b. Options over ordinary shares

Balance at 1 July 2017 6,800,000 14,841,000

Expiry of unexercised options on 21 December 2017 (3,200,000) -

Consolidation of capital1 (3,572,302) -

Balance at 31 December 2017 27,698 14,841,000

1 Approval was received at the 
with the consolidation of all fully paid ordinary shares and options on issue in the Company on a 1 for 130 
basis. The capital consolidation was completed with a record date of 27 December 2017.



NOTES TO THE FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED 31 DECEMBER 2017
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NOTE 6: RELATED PARTY TRANSACTIONS

During the period, working capital funding was provided to the Company by Director Daryl Henthorn. The 
loan of $50,000 is unsecured with no set date of repayment. This transaction has been entered into on 
normal commercial terms.  

There were no other transactions with related parties during the period.

NOTE 7: FAIR VALUES

The fair value of financial assets and financial liabilities of the Company approximate their carrying amount.

NOTE 8: DIVIDENDS

No dividends have been declared for the period ended 31 December 2017.

NOTE 9: CONTINGENT ASSETS & LIABILIITES 

Following effectuation of the DOCA on 6 June 2017 all liabilities, contingent liabilities, obligations, 
warranties and long-term commitments of the Company were released.

Apart from the above, there are no contingent liabilities as at 31 December 2017 and no contingent 
liabilities were incurred in the interval between balance date and the date of this financial report.

NOTE 10: EVENTS SUBSEQUENT TO REPORTING DATE 

On 23 January 2018, the Company raised $200,000 via a placement comprising $97,154 from unrelated 
parties of the Company through the issue of 4,857,712 fully paid ordinary shares at $0.02 per share and 
$102,846 as unsecured, interest free loan funds from related parties which are to be converted into 
5,142,288 fully paid ordinary shares at a conversion price of $0.02 per share subject to shareholder 
approval. The Company has agreed, subject to shareholder approval, to issue one unlisted options 
exercisable at $0.03 within 3 years of issue date for every share subscribed under the placement. 

On 25 January 2018, the Company announced that it had entered into conditional agreements to acquire 
two Western Australian gold projects through the acquisition of Orminex West Pty Ltd, the holder of an 
option to acquire 51% of the Comet Vale gold project, and Golden Lode Pty Ltd, the holder of 100% of the 
Golden Lode gold project. In consideration, the Company has agreed to issue 200,000,000 fully paid 
ordinary shares in the Company to vendors of Orminex West Pty Ltd and 20,000,000 fully paid ordinary 
shares in the Company to vendors of Golden Lode Pty Ltd.

Completion of the acquisition is subject to satisfaction or waiver of several conditions precedent including 
shareholder and regulatory approval and the completion of a re-compliance capital raising of $7,000,000 at 

Acquisition of WA Gold Projects & Re- January 2018. 

There were no other significant events subsequent to the half-year to the date of this report.
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Company

1. The financial statements and notes are in accordance with the Corporations Act 2001 and:

a.

requirements; and

b.
2017 and of its performance for the half year ended on that date;

2. Subject to the matters highlighted in Note 1, there are reasonable grounds to believe that 
the Company will be able to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Mr Steve Brockhurst

Director 

Perth WA 

1 February 2017 
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