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ASX waiver — ASX Listing Rule 14.7

Sydney, 19 February 2018 — Quentin James Olde and Michael Joseph Ryan of FTI Consulting (“the Deed
Administrators”) advise that the ASX has agreed to grant the Company a waiver from ASX Listing Rule
14.7 to the extent necessary to enable the Company to issue securities to related parties more than

1 month after Shareholders approved the issue of securities at the Extraordinary General Meeting held
on 23 January 2018.

The terms of the waiver are as follows:
DECISION

1. Based solely on the information provided, ASX Limited (“ASX”) grants Antares Energy Limited
(“Company”) a waiver of listing rule 14.7 to the extent necessary to permit the Company to issue
the following:

1.1. 92,500,000 fully paid ordinary shares (“Shares”) at an issue price of A$0.0025 (“First
Placement Shares”);

1.2. 46,250,000 options exercisable at $0.01 at an issue price of $0.000025 each exercisable at
$0.01 each on or before 30 June 2020 (“First Placement Options”); and

1.3. 6,000,000 fully paid ordinary shares (“Shares”) at an issue price of A$0.01 each (“Second
Placement Shares”),

(together the “Related Party Securities”),

as approved by the Company’s shareholders at the annual general meeting held on the 23 January
2018 (“Meeting”), later than one month after the date of the Meeting, on the following
conditions:

1.4. The Related Party Securities must be issued no later than 23 April 2018 and otherwise on the
same terms and conditions as approved by the Company’s shareholders at the Meeting.
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1.5. The Company immediately releases the terms of this waiver to the market.

2. ASX has considered listing rule 14.7 only and makes no statement as to the Company’s
compliance with other listing rules.

Please direct all enquiries to the following:

Creditor and Shareholder Enquiries All Media Enquiries
Jonathan Chee Stuart Carson

FTI Consulting FTI Consulting

+61 2 8247 8000 +612 8298 6116

About FTI Consulting

FTI Consulting, Inc. is a global business advisory firm dedicated to helping organisations manage change,
mitigate risk and resolve disputes: financial, legal, operational, political & regulatory, reputational and
transactional. With more than 4,700 employees located in 29 countries, FTI Consulting professionals
work closely with clients to anticipate, illuminate and overcome complex business challenges and make
the most of opportunities. The Company generated $1.81 billion in revenues during fiscal year 2016. For
more information, visit www.fticonsulting.com and connect with us on Twitter (@FTIConsulting),
Facebook and Linkedin.
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