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Sipa Resources Limited

DISCLAIMER

This presentation has been prepared by Sipa Resources Limited (Sipa).

Summary of information: This presentation contains general and background information about Sipa’s activities current as at the date of the presentation and should not be considered
to be comprehensive or to comprise all the information that an investor should consider when making an investment decision. The information is provided in summary form, has not been
independently verified, and should not be considered to be comprehensive or complete. It should be read solely in conjunction with the oral briefing provided by Sipa and all other
documents provided to you by Sipa. Sipa is not responsible for providing updated information and assumes no responsibility to do so.

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire Sipa securities and has been prepared without taking into
account the objectives, financial situation or needs of individuals. Before making an investment decision prospective investors should consider the appropriateness of the information
having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. Sipa is not licensed to
provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of Sipa securities. Sipa assumes that the
recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential investment and will conduct its own investigation.

Disclaimer: Sipa and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by
law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this presentation and make no
representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or representations contained in this presentation.
_m:. particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of
ipa.
Future performance: This presentation contains certain forward-looking statements and opinion. The forward-looking statements, opinion and estimates provided in this presentation are
based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current
market conditions. Forward-looking statements, including projections, forecasts and estimates, are provided as a general guide only and should not be relied on as an indication or
guarantee of future performance and involve known and unknown risks, uncertainties and other factors, many of which are outside the control of Sipa. Past performance is not necessarily
a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward looking statements or other forecast.
Risks: An investment in Sipa shares is subject to investment and other known and unknown risks, some of which are beyond the control of Sipa. You should have regard to the ‘Key
Risks’ section of this presentation which outlines some of these risks.

Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in Sipa or any other financial products and neither this document nor
any of its contents will form the basis of any contract or commitment. This presentation is not a prospectus. Offers of securities in Sipa will only be made in places in which, or to persons
to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party and does not carry any right of publication. Neither this presentation nor any of
its contents may be reproduced or used for any other purpose without the prior written consent of Sipa.

No Distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to be issued by Sipa have not been and will not be registered under
the US Securities Act of 1933, as amended (the "US Securities Act") and may not be offered or sold in the United States absent registration or an exemption from registration under the
US Securities Act. No public offer of the securities is being made in the United States and the information contained herein does not constitute an offer of securities for sale in the United
States. This presentation is not for distribution directly or indirectly in or into the United States or to US persons.

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A$). The information in this presentation remains subject to change without notice.

No distribution: Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any such
restrictions. Any failure to comply with such restrictions may constitute a violation of applicable securities laws.

JORC: The information in this report that relates to the exploration results previously reported in the ASX Announcements dated 22 April 2015, 17 November 2016, 1 December 2016, 22

February 2017, 24 May 2017, 19 June 2017, 18 September 2017, 22 September 2017, 12 October 2017 and 20 October 2017, 21 February 2018. The Company is not aware of any new
information or data that materially affects the information included in those relevant market announcements.
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OVERVIEW

« Cutting edge explorer focussing on
commodities with strong fundamentals

* First mover in under explored frontier
mineral provinces

« High % of total spend in the ground,
technically driven, interested only in
large discoveries

____
vﬁ
Sunset drilling me:m» &

« Ugandan nickel copper sulphide discovery

Emerging copper gold discovery in WA’s Paterson 3
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n..mmnm m:m-.m:o_o_m-. wealth through a_.mmuc<m..<

« Strong discovery track record

e Sulphur Springs copper-zinc (now owned by Venturex
and under scoping study, Sipa royalty*)

e Ashburton Gold Deposit mined 1999-2004 (now 1.7
million ounces owned by Northern Star, Sipa royalty**)

- Enigma Copper (sold to Sandfire, Sipa royalty™**)

* $2 each tonne of ore from the Sulphur Springs Tenements processed to produce zinc concentrate up to $3.7M + Panorama royalty, 40% holder of a uncapped royalty equivalent to $2 per dry
metric tonne of all ore mined and processed

** 1 75% Gross Royalty on all gold production from the Tenements, excluding the first 250,000 ounces of gold produced, and the Merlin Tenements; 0.75% Gross Royalty on all gold production
from the Merlin tenements, excluding the first 250,000 ounces of gold produced

*** 1.0% of the Net Smelter Return
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KEY BREAKTHROUGHS

. In Uganda, field work is now demonstrating the
>xm=xo=mo Ni-Cu m:__o—:o_m c_mmno<m_.< to be _om2 ofm

fertile ultramafic intrusions
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KEY BREAKTHROUGHS

« At Paterson North, drilled extensive silicification,

alteration and veining with a large copper >0.1% :@_o

Increased landholding leads to province scale
position <<:: new Q_.m<:< showing E::mq

of domes) _
“Indications of a large gold and copper m<mﬁlf
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CORPORATE

Lb Sipa Resources Limited

S

Capital Structure Shareholders
ASX Code SRI JM Financial 9.4%
Shares (Ord.) (30/01/18) 1096m Rodiv NSW P/L Pension Fund 4.7%
Share Price (30/01/18) 1.1c Directors & Management 1.5%
Market Cap $12.06m Total in top 20 31.0%
Cash (at 31/12/17) $1.8m

Board

Craig McGown Chairman
Lynda Burnett Managing Director
Karen Field Non Executive Director

Tim Kennedy Non Executive Director
7
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Multi-disciplinary skill-sets with extensive mining and exploration experience
Craig McGown — Non-Executive Chairman

L Investment Banker over four decades consulting to companies in Australia and internationally particularly in the
3 natural resources sector. Executive director of advisory business New Holland Capital. Chairman of Pioneer
\, . Resources Limited

-

Lynda Burnett — Managing Director

Previously Exploration Director Newmont Asia Pacific, involving management of all Newmont's generative
exploration projects, and business development. Lynda has also worked for a number of mining companies
including Director of Summit Resources Ltd, and at the Telfer and Boddington mines over a thirty year career.

Tim Kennedy — Non-Executive Director

Geologist with successful thirty year career most recently as Exploration Manager Independence Group NL.
Involved in the discoveries of Tropicana and Karlawinda Bore gold, Rosie Nickel and Triumph base metal
deposit at Jaguar. Non Executive Director of Millennium Minerals Limited

Karen Field — Non-Executive Director

Extensive mining operational management history in strategy, project management and human resources.
Currently Non-Executive Director of Aurizon Holdings Limited and a number of NFP organisations such as m<>
Centenary Trust for Women and the Chair of the Perth College Foundation.
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HIGHLY EXPERIENCED _<_>z>n..a.m_<_mz._wb

Multi-disciplinary skill-sets with extensive mining and exploration experience
Tara Robson — Company Secretary — CFO, Investor Relations

Over twenty years of experience managing listed entities including Anvil Mining and Brockman Resources.
Fellow of Governance Institute.

Lynda Burnett — Managing Director

Previously Exploration Director Newmont Asia Pacific, involving management of all Newmont’s generative
exploration projects, and business development. Lynda has also worked for a number of mining companies
including Director of Summit Resources Ltd, and at the Telfer and Boddington mines over a thirty year career.

Joshua Tuhumwire — Director Sipa Exploration Uganda Limited
Geologist ex Ugandan Department of Geological Survey and Mines (DGSM) 1980 to 2010. Commissioner of
the DGSM from 2001 to 2010, initiated and implemented the US$47.7 million SMMRP which included the
flying of country airborne geophysics and regional geological mapping. Founder Director/CEO of Gondwana
Geoscience Consulting Ltd, Representative on the International Seabed Authority. .

Bill Willmott — Uganda Country Manager

Extensive experience in the mineral exploration industry for the past 30 years including managing geophysical
field crews throughout Australia for WMC. For the last 15 years Bill has been the Field Operations _/\_msmmm@*oﬁ
Sipa Resources Limited and Country Director of Sipa Exploration Uganda Limited since January 2013.
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COMMODITY FOCUS

! h‘ Sipa Resources Limited

Demand
predicted to
skyrocket due to
increasing EV*
and battery
market demands

* Electric vehicle

28
Ni ;
Nickel . "*Copper: "

58693 163546

Prices up 50% over past year, increased
demand from EV* sector, tight supply and
lack of good projects coming online

Gold a
continued
hedge
against
global
currencies
in an ever
increasing
uncertain
world

10
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Nickel

Due to prolonged down turn almost no
exploration for nickel has been conducted
in the past 5 years and very few new
discoveries have been made

Sipa is one of the few companies globally
to have made an important nickel m:__o:_n_?.
discovery in the last two years |

.......



Nickel sulphide discovery at
Akelikongo northern Uganda

Drilled 5750m for 24 RC/DD holes

Few holes greater than 50m deep
and open down plunge

Field work in 2017 shows that
Sipa has a province of
“Akelikongo suite intrusions”

Sipa has exposure to entire belt
with 100% tenement ownership

UGANDA-—

KITGUM PADER
PROJECT LOCATION

I Sipa Resources Tenem

200 kilometres




EXPOSURE TO ENTIRE Ni PROVINCE

Sipa Resources Limited

Kitgum Pader Project

Various Diamond Core
Pyroxenite
Feldspathic Pyroxenite
Olivine Pyroxenite
Leuconorite

Norite

Wehrlite

Amphibolite

*
®
)
@
®
®
©
| ®

[ Major geological domain
Akelikongo Suite region
& B Sipa Tenement
-

Field work in 2017 has
identified an 80km by
30km corridor of
“Akelikongo like
ultramafic intrusions”.

Lithogeochemistry now
shows these intrusions
are genetically related.
NiS potential across the
entire tenement package

13
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SIPA - UGANDA

* Nickel Sulphide P
discovery at
Akelikongo
consists of .
disseminated and | A
massive sulphide | T ' AoOE

\
mx.ﬂmsam m.n _mmm.ﬂ Red - Disseminated NiS >0.25% “leapfrog”
400m from

shell + 0.08% Cu
surface ov°
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_Am< commodities gold

copper

W Key position in an
merging and world class

e | ‘gold and copper

mineralised belt (Telfer at

25Moz is world class)

Paterson North has the
“address and the credentials
‘and was, prior to Sipa/Ming
almost unexplored 17
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PATERSON PROJECT

Project location
with major
competitor land
holdings.

Tenement Legend
I sipa

I Rio

I Encounter

WESTERN [ Newcrest
AUSTRALIA [ Antipa/Rio

A [ ] Antipa

WESTERN AUSTRALIA

@®PORT HEDLAND

®©KARRATHA

@MARBLE BAR

PATERSON NORTH C——

PROJECT LOCATION e
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-

« April drilled
Cu + (Au Ag Mo
Bi W)

« July IP survey
sulphides + Cu

« Sep drilled
deeper holes
strongly altered Ju=~......

with high grade i

1 Mag high outline

>= + O : e«  Aircore drillhole

&  Diamond drillhole

500m
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- YA " ¥ b " § i _w 4_ Legend
- New gravity data shows Reh L RN oo

e Ming drillhole
o Historical drillhole

newly identified intrusions PRV RRWNNRSSEL - -
. Mineralisation is structurally FRCCEES X W

controlled and related to
intrusions and domes

- Sipa has increased ground  {ARSEEE

Domal Enmzm:..n,wﬁm:d\ntglw/r_ N

holding to 1242sgkm oV TR R e
- EM conductor from previous [l S ohg N
exploration drilled Ni-Cu-  PLURRNTI TR L WO | Y
PGEs
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" PLAN FORWARD

,&b Sipa Resources Limited

R

» Paterson — drilling early 2018 to test further around
Obelisk and also with co-funded WA Govt EIS $ test
northern tenement.

« Uganda — Plan currently under review but includes
drill testing regional targets and further down plunge
at Akelikongo now that AMT has improved our
confidence and drill targeting. |

- ‘“Both projects are well positioned to attract the
investment of a major mining company”

21



