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Investor Presentation
MMJ PhytoTech Limited (ASX: MMJ) (“MMJ” or “the Company”) is pleased to attach an
investor presentation and speaker notes to be presented by the Company’s Chief Executive

Officer Jason Conroy today in Sydney at the Finance News Network Investor Event.

Speaker Notes

Good morning.

My name is Jason Conroy and | am, as of yesterday, the new CEO of MMJ.

As we announced on 19 February, | have replaced Andreas Gedeon who has retired as CEO
and Managing Director to devote his time and energy to growing Harvest One, which is
currently MMJ’s largest investment.

| am new to the cannabis sector.

My most recent experience was as CFO of an ASX100 group where | managed a portfolio of
energy infrastructure companies for nine years.

As part of that role | was responsible for M&A, recapitalisations and restructuring which led to
the group being acquired at an attractive valuation.

So | definitely bring a new perspective and set of skills to managing and building MMJ’s
portfolio of investments.

With this fresh set of eyes | am very excited to lead MMJ into the next phase of its growth.
So turning now to the presentation and we start on slide 2.

Slide 2: Investment Strategy

MMJ’s investment strategy is clear.

We are focused on building a diversified portfolio of cannabis sector investments.

MMJ owns a portfolio of five investments and we see scope to further grow and develop this
portfolio over the next few years.

We differentiate ourselves from a number of other ASX listed entities in the sector by focusing
our attention on Canada.

Why? Because Canada is expected to legalise its recreational market in mid to late this year,
opening up a potential multi billion-dollar market opportunity for companies like those in MMJ’s
portfolio.
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Similar to a private equity investor, we will take an active management approach to exiting,
merging or diluting ownership positions where it adds value for our shareholders.

Our future focus is to create opportunities for MMJ’s shareholders to benefit from our due
diligence and participate in the growth of a diversified group of privately held minority
investments.

My background and experience, complemented by the corporate finance and legal experience
of MMJ’s board, positions us well to capture, manage and optimise future investment
opportunities.

Slide 3: Current Investment Portfolio

MMJ’s investment portfolio is summarised on slide 3.

Our investments are diversified across the cannabis value chain.

The core investment in our portfolio is Harvest One, a TSX-V listed company in which MMJ
holds over 53 million shares representing a significant minority shareholding of around 34%.

With recent capital raisings, Harvest One has a cash balance of around C$80 million to fund
its growth initiatives with a focus on expanding its cannabis production facilities.

MMJ is satisfied with the level of its investment in Harvest One and expects its shareholding
to be progressively diluted as Harvest One raises capital in the future to fund growth initiatives
and as various convertible instruments are exchanged for ordinary shares.

WeedMe and Dosecann are MMJ’'s most recent investments, with each focused on the
Canadian market.

With WeedMe we are aiming to replicate the business model and success of Harvest One.

With Dosecann we are backing an experienced management team that is focusing on
extraction facilities and on developing new products.

| aim to present and discuss the outlook of MMJ’s investments in more detail once | have met
each of the management teams in the next few months.

Slide 4: Canadian Market Opportunity
| am now on slide 4.

As | have already mentioned, we see Canada as a very attractive market for MMJ’s
investments.

Canada is expected to be the largest federal jurisdiction in the world to legalise cannabis
consumption.

The total legalised market opportunity is estimated by Deloitte to exceed $20 billion.
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Moving to slide 5.

Slide 5: Canadian Licensed Producers

In my opinion, one of the most fascinating and exciting developments is the level of Canadian
public market investor interest in the sector and the emergence of consolidation by the larger

players.

Looking at the table, on a comparable basis we see significant upside from our investment in
Harvest One as it moves to deliver its funded capacity.

Slide 6: Contact Details
That concludes my presentation and | thank you for your attention and interest in MMJ.

- ENDS -

For media and investor inquiries please contact:

Investor Enquiries:

Jason Conroy

Chief Executive Officer
info@mmjphytotech.com.au

Media Enquiries:
Sam Burns

Six Degrees Investor Relations
M: +61 400 164 067

u Follow us on Twitter @MMJPhytoTechLtd

http://www.mmjphytotech.com.au
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Investment Strategy mmj

Building a diversified portfolio of cannabis investments —EHI TR RECH

= MMIJ is a cannabis investment company with a portfolio of 5 investments

= Current focus on growth opportunities in Canada

» |egalisation of recreational market expected in mid/late 2018; multi-billion S market opportunity

= Current portfolio is well positioned to capitalise on this opportunity

= Future focus on:
1. Investing in private companies that demonstrate:
= Strong competitive advantages with large market opportunities, and/or
» |ntellectual property that can be commercialised in the short term, and
= Management discipline with a focus on operating cash flow
2. Continuing to diversify the portfolio by making significant minority investments
3. Actively managing the portfolio, including M&A and IPOs

4. Positioning the portfolio to benefit from market consolidation



Current Investment Portfolio mmj

Diversified across the cannabis value chain W pHYTOTECH

HARVEST ONE

WeedMe

—
dosecann

exact cannabis

eSense-Lab

REFORMULATING NATURE

3}5 PHYTOTECH

THERAPEUTICS

Harvest One Cannabis Inc. (TSX-V:HVT) (MMJ owns 53.33m shares, ~34% shareholding before future dilution by convertible instruments)

Canadian cannabis cultivation and products company focused on supplying recreational and medical markets

WeedMe Inc. (MMJ owns C$2m secured convertible note - at a pre-money valuation of C$9.2 million)

Canadian cannabis cultivation company targeting Canadian recreational market entry in 2018

Dosecann Inc. (MMJ owns C$2.5m secured convertible note - at a pre-money valuation of C$11.5 million)

Canadian consumer healthcare company focused on developing cannabis-based healthcare and wellness products

e-Sense Lab Limited (ASX: ESE) (MMJ owns 2.5m shares, ~3% shareholding)

Life sciences company that owns the world’s first 100% natural reformulated cannabis terpene profiles

PhytoTech Therapeutics (100%-owned by MMJ)

Biopharmaceutical company focused on developing and commercialising cannabis-based therapeutics



Canadian Market Opportunity mmj

An emerging multi-billion S industry PHYTOTECH

= Supportive Regulatory Framework
= Legislation legalising recreational cannabis expected in mid/late 2018

= Canada will be the largest federal jurisdiction to legalise cannabis consumption

= Large Market Opportunity*
= S4.9 to $8.7 billion base retail market value
= $12.7 to $22.6 billion with ancillary multiplier (e.g. growers, labs, security)

= >$22.6 billion total market potential (e.g. tourism, tax, license fees)

*Source: Deloitte 2016 - Recreational Marijuana Insights and Opportunities



Canadian Licensed Producers
Significant investor appetite for the sector

= Canada has ~84 public companies linked to the cannabis sector

= Combined market capitalisation of >C$30 billion

= Emergence of sector consolidation
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= Aurora Cannabis Inc. proposed a C$1.23 billion takeover of CanniMed Therapeutics Inc. in January 2018

= Snapshot of Canadian Licensed Producers (public companies):

Licensed Producer M/Cap (CSM)*
Canopy Growth Corporation 5,527
Aurora Cannabis Inc. 4,785
Aphria Inc 2,231
MedReleaf Corp. 1,832
Cronos Group Inc. 1,351
CannTrust Holdings Inc. 813
Harvest One Cannabis Inc. 145

*As at 25 February 2018. Sourced from Bloomberg.

**As at December 8 2017. Source: Capital IQ and Company filings. Echelon Wealth Partners and Haywood Securities Cannabis Reports.

Current capacity kg/pa**

21,000
5,500
9,000
9,800
5,150
3,600

1,000

Funded capacity kg/pa

200,000
108,800
100,000
35,000
45,150
43,600

20,000
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Investor Enquiries:
Jason Conroy
Chief Executive Officer

Media Enquiries:

Sam Burns

Six Degrees Investor Relations
M: +61 400 164 067

Registered Address

Suite 5 CPC, 145 Stirling Highway, Nedlands WA 6009 |
PO Box 3144, Nedlands WA 6009

Phone +61(0) 8 9389 3150 | Fax +61(0) 8 9389 3199
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DISCLAIMER

This presentation has been prepared by MMJ PhytoTech Limited (the “Company”). It does not purport to contain all the information that a prospective investor may require in connection with any potential investment in the Company.
You should not treat the contents of this presentation, or any information provided in connection with it, as financial advice, financial product advice or advice relating to legal, taxation or investment matters.

No representation or warranty (whether express or implied) is made by the Company or any of its officers, advisers, agents or employees as to the accuracy, completeness or reasonableness of the information, statements, opinions or
matters (express or implied) arising out of, contained in or derived from this presentation or provided in connection with it, or any omission from this presentation, nor as to the attainability of any estimates, forecasts or projections set
out in this presentation.

This presentation is provided expressly on the basis that you will carry out your own independent inquiries into the matters contained in the presentation and make your own independent decisions about the affairs, financial position or
prospects of the Company. The Company reserves the right to update, amend or supplement the information at any time in its absolute discretion (without incurring any obligation to do so).

Neither the Company, nor its related bodies corporate, officers, their advisers, agents and employees accept any responsibility or liability to you or to any other person or entity arising out of this presentation including pursuant to the
general law (whether for negligence, under statute or otherwise), or under the Australian Securities and Investments Commission Act 2001, Corporations Act 2001, Competition and Consumer Act 2010 or any corresponding provision of
any Australian state or territory legislation (or the law of any similar legislation in any other jurisdiction), or similar provision under any applicable law. Any such responsibility or liability is, to the maximum extent permitted by law,
expressly disclaimed and excluded.

Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does not include all available information and should not be used in isolation as a basis to invest in the Company.

FUTURE MATTERS

This presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of the Company.

Those intentions, expectations, future plans, strategy and prospects may or may not be achieved. They are based on certain assumptions, which may not be met or on which views may differ and may be affected by known and unknown
risks. The performance and operations of the Company may be influenced by a number of factors, many of which are outside the control of the Company. No representation or warranty, express or implied, is made by the Company, or
any of its directors, officers, employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved.

Given the risks and uncertainties that may cause the Company’s actual future results, performance or achievements to be materially different from those expected, planned or intended, recipients should not place undue reliance on these
intentions, expectations, future plans, strategy and prospects. The Company does not warrant or represent that the actual results, performance or achievements will be as expected, planned or intended.

US DISCLOSURE

This document does not constitute any part of any offer to sell, or the solicitation of an offer to buy, any securities in the United States or to, or for the account or benefit of any “US person” as defined in Regulation S under the US
Securities Act of 1993 (“Securities Act”). The Company’s shares have not been, and will not be, registered under the Securities Act or the securities laws of any state or other jurisdiction of the United States, and may not be offered or sold
in the United States or to any US person without being so registered or pursuant to an exemption from registration including an exemption for qualified institutional buyers.
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