Form 603

Corporations Act 2001
Sectlon 671B

Notice of initial substantial holder

To Company Neme/Schame Podium Minerals Limited

ACN/ARSN 009 200 078

1. Details of substantial holder {1)

Name Drawbridge Fund Ltd.
ACN/ARSN (if applicable) Foreign antity - Company ID number 1753578
The holder became a substantial holder on 2710212018

2. Detalis of voting power

The Iotal number of voirs attached to all the voting shares in the company o voting interests in the scheme thal the substanlial holder or an associate (2) had
a retavant interest in on the date the substantial holder became a substantial holder are as follows

Class of securities (4) Number of securities Parson's votes (5} Voling power (6}
Fully peid ordinary shares | 10,930,964 10,930,964 11.57

3. Detalls of relevant interests

The nature of the relevant interest of the substantial holder or an associate had in the following voting securities on the date the substantial holder became a
substantial holder are as follows:

Holder of relevant inlerest Nature of relevant interest (7) Class and number of securities
Drawbridge Fund Ltd. IPQ subscription 3,880,504 shares
(753578) Convanrslon of converting loan agresment 7,050,450 shares

4. Details of present registered holders
The persons registered as holdars of tha securities referred to in paragraph 3 above are as follows:

Holder of relevant inlerest Registerad holder of securities | Person entitied to be registared | Class and number of

as holder (8} securilies
Drawbridge Fund Lid. Drawbridge Fund Ltd. Drawbridge Fund Ltd. 10,930,564
{175357B) {175357B) (1753578}

5. Consideration

The conskderation paid for each relevant intarest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantal holdar
became a subsiantial holder is as follows:

Holder of relavanl intarest Date of acquisition Consideration {3) Class and number of
securities
Cash Non-cash
Drawbridge Fund Ltd. 21 February 2018 $781,947 Nil 3,880,504 shares
(1753578) 17 December 2015 $1,762.615 Nil 7,050,460 ahares




6. Assoclates
The reasans the persons named in paagraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if apphcabla) Nature of association

7. Addresses
The addresses of persans named in this form are as {ollows:

Name Address
Drawbridge Fund Ltd. (175357B) Chariotte House (2 Floor), Charictte Streat, Nassau N-341, Bahamas
[ T T e wh )
S For and on behalf of
ignature Drawbridge Fund Lid.
pn‘m Adrian Clmbia«iwm { Bruno A. Roberts ' Directors
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DIRECTIONS

It there are & number of substantial holders with similar or related relevani interests (eg. a corporation and its related corporations, or the manager
and trustee of an equity trust), the names could be included in an annexure fo the form. If the relavant inlerests of a group of persons are essentilly
similar, they may be referred fo throughout the form as a specifically named group if the membership of each group, with the names and addresses
of members is cleady set out in paragreph 7 of the form.

See the definition of *associale” in section 9 of the Corporations Act 2001.
Sea the definition of “relevant interest” in sections 608 and 671B(7} of the Corporations Act 2001.
Tha voting shares of a company constitite ona class unless dividad into separale classes.

The total number of votes altached to &l the voting shares in the company or voting interests in the scheme (if any) that the person or an associate
has a relevant intarest in.

The person's voles divided by the total votes in the body corporate or scheme multipied by 100,

Include details of*

(8} any relevant agreement or other circumstances by which the relevant interest was acquired. if subsection 671B(4) applies, a copy of the
document setting out the tarms of any relevant agresment, and a statemant by the person giving full and accurate details of any contract,
scheme or arangamant, must accompany this lorm, logether with a writlen stalament certifying this contract, schems or amangement;
and

(b} any qualification of the power of a person lo exercise, controf the exercise of, the voling powers or disposal of the securities io which the
relevant interest relates (indicaling clearty the particular securities to which the qualification applies)

See the definition of "relevant agresment” in section 9 of the Corporations Act 2001,

If the substantial hoider is unable to determine the identity of the person (eg. if the relevant intares! arises because of an option) write “unknawn”.
Detalls of the consideration must include any and all benefits, money and other, that the parson from whom a relevant inferest was scquired has, or
may, becoma entiled lo receive in rulation lo thal acquisition. Delafls must be included evan if the benefit is conditionat on the happening or not of a

contingency. Details must be included of any banafit paid on behalf of he substantial hotder or its associate in relation to tha acquisitions, even if they
are nol paid direclly b the parson from whom the relevant interest was acquired.



