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ON

ASSET MANAGEMENT

Level 7, 66 Hunter Sureet
Sydncy N3W 2000

Lovel 1, 16 Vardon Avanue
Adclaide SA 5000

T +61 2 8203 3800

8 March 2018 WWW. lanyanam, com
By Facsimile

To: Company Announcements Office

Cotnpany: Australian Stock Exchange

Fax No: 1300335 638

From: Lanyan Asset Management Pty Ltd

Contact No:  (02) 8203 3800

Dear Sir/Madam
Form 603 - Notice of initlal substantial holder - Global Construction Services Limited {GC5)

With effect frorm 7 March 2018, the responsible entity of the Lanyon Australlan Value Fund (ARSN 151 492
849) was changed from Trustees Australia Limited (ACN 010 653 862) to The Trust Company (RE 5ervices)
Limited (ABN 45 003 278 831) (part of the Perpetual Limlted group of companies).

Lanyon Asset Management Pty Ltd remains the investment manager of the Lanyon Austrolian Valug Fund.

Lanyan's interest in shares in Global Constructlon Services Limited {ACN 104 662 259) have not changed
as a result of the change in responsible entlty.

Regards
Decralll
David Prescott

Managing Director
Lanyon Asset Management Fty Ltd

Lanyon Ageal Managamenl #y Limiled 1 ABN ab 140 631 71a 1 AFSL 312935
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Form 603

Corporallons Act 2001
Secllon 6718

Notice of initial substantial holder

To Gompany Neme/Scheme

Glabal Congtruclion Services Limiled (GOS)

ACGN/AREN

104 B6Z 269

1. Detallz of substanilal holder (1)
Name

Lanyon Assel Managsmanl Ply LA

ACN/ARSN (i applicabla)

140 631 714

The helder became a substantlal holder on

2. Datalls of voting powar

The 1plal numbegr of voles attached o all the voling sharas in the company or voling inlerests in lhe acheme thal the substantlal heldey or an asgaciste (2) had A

13122016

relevanl inlersst (3) in on Lhe dale Ihe subslanlial halder became o subsiantlal holder are as follows:

Clags of secudlles (4) MNumber of securilies Parzon's vales (5) Vuoling powor (6)
Fully paid ordinary shares 40,114,038 fully paid ordinary .
held as at 28/02/2015 shares 0,114,336 18.01%

3. Detallz ol ralevanl Inlerasls

The natule of the relevant Inigrast the subsiantial holder or an azenriate A in the following voling securilies on Lhe dale he substanlial hotder became a

substantial holder are as lollows:

Holder of relevant Inlerest

Nature of relevant interest (7)

Class and number ol sacurities

Lanyon Asscl Managoment Ply Lid

Power to contral the voting or diapozal of
31,869,422 fylly paid ardinsry shares as
lnvestment manager of the Lanyon
Auslralian Value Tund ARSN 151 492
249

31,869,422 (ully paid ordinary shares

Lanyan Assal Managemenl Ply Lld

Fower 1o contral the voting or disposal of
2,956,042 fully prid ordinary shares ax
Iruzles of the Lanyon Australian Share
Fund

7,956,042 tully paid nrdinary shares

Lanyon Assael Managemsnl Ply Lid

Power 1o contiol e vallhg ot disposal of
5,289,474 Tully pald ordinary shares as
Irustee of the Lanyan SP Trusl No 4

5,289,474 {ully paid ordinary =haraz

d. Delails of preaeni registered holders

Tho peraohs regl

slorca as holders ol the sccurltles referred to In paragraph 3 above are as follows:

Haldear ol ralavanl
interes|

Reglstered holder of
sucurilias

Person entitled to be
reglstercd as halder (8)

Clarg and number
ol =ecurities

Fund ARSN 159 492 849

Lanyen Agsel Management Ply |REC Investor Services Trusl

| td @8 investment manager of [(AREBM 116 AGD 824) an cusiodian
the Lanyon Australan Valug |of the Lanyon Australian Value
Fund ARSN 151 492 A48

The Truz Gompany (RE
Services) Limited [ACN 003 278
dd1) az respanslble entily for the
Lanyon Australian Value Fund
AASN 151 492 B49

31,869,422 Iully pald
ordnary shares

Auziralian Share Fund

Lenyon Aazal Managemanl Ply |Lanyon Azzel Manapamanl Ply
Ltd as truster of the Lanyon |Lid me irustee for tha Lanyon
Australinn Ehare Fund

2,956,042 fully paid
ordinary shares

Trusi No 4

Lanyon Asset Managoement Pty [Lanyon Asaet Management Pty
LId as leuslos of lhe Lanyon SP |LLd as rustee of the Lanyan
5P Tiusl No 4 :

5,285,474 1ully paid
ordinary sharcs

5. Consldarallon

The consideratlion paid for each relevant interesi referred 10 in paragraph 2 abova, and acguired in lhe [our months prior 16 the day thal the substamlal holder

bacama a substantial holder is as Tallows:

Holder of relevanl
inlerent

Dale of acquizition

Congsideration (&)

Class and number
of eecuritigs

Gash

| Non-cash
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6. Associales
Tha reasons the persons named in paragraph 3 above ara assoclales of the substanial holder are as [ollows:

Naime and ACN/ARSN (if applicabla) Nalurs of assoclallon

7. Addresses
The addraceas ol parsons named In this form are as follows:

Nama Addrans
Lanyon Asgel Management Ply Lid Level 7, 66 Hunlar Streal, Sydncy NSW 2000
REC Invesior Servicee Trusl Level 47, 2 Park Streat, Sydney NSW 2000
T Trusl Company (AL Services) Lovel 18, Angel Place, 123 Pitt Strasl, Sydney NSW 2000
Glohal Gonetruelion Sarvicss Limled 2 Medelile Rond, Redclife WA 6104

Signature
prinl narme  David Prescolt capacily Dircclor
sign here QV\U\C I tate 8/3/2018
DIRECTIONS
(1) If there ara a number of substantlal holders with imilar or related relevanl inlercsls (og. & corporation and ils relalad corporalions, of the manager And

trustee of an equily bust), he names could be included in an annexure 1o the funm. 1} Lhe relevant interests of a group of parsong arc cssentlally similar,
they may he referred to throughoul Ihe form as a speciically named graup il the membership of Gach group, with the names and addreescs of Members
ie alearly aat oul in paragraph 7 ol Ihe o,

{2) Sea the delinilion of “agsoclale” In section 9 of the Corporations Acl 2001.
(3 5ec the definlllon of "relevant intereet” in seclions 608 and 6710(7) of the Corporalians Act 2001.
() The voling shares of a company congtiie one class unless divided inlo scparate classes.

) The lolal number of votes allaghed 1o all ihe voling shares in Ihe company of vating intereats inihe schams (il 2ny) AL e peTson ar An ASs0Ciate has a
relevant inlaresl in.

(B) The parson's voles divided by (he tofal voles in tha body corpoerale o scheme multiplied by 100.
N Inelude delalls of:
(a) any relevanl agreement or other cirgumatances by which Lhe relevant inleresl was acquited. If subsaction 671B(4) applics, a copy of any

document selling oul Lhe Lorms of any relevant agreement, and a slalsrnsnl By G person giving Tull and Rccurate delails of any contract,
anhama or arrangemenl, musl accompany thiz form, ogether with a willen slalemenl cerlifying this cantract, acheme or arrangement; and

{n) any gualllcation of the pawer of a persan Lo exercise. conlrol the exercise of, or influence the axsrcisc of, the voling powers or diaposal of lhe
socurlllcs o which the relevant intarest relales (indicaling clearly 1he particular sequritiee to which the qualificallon applies),

566 the dolinillen of “relevant agreement” in section 2 of Ihe Corporations Acl 2001

() IF the aubstanlial halder s unablo Lo delerming the Idennty of the person (eg. i he relevanl Inlcrest arises becAuse ot an oplion) write "unknown,

] Details of the coneideralion musl inclide any and all benefits, moneys end other, thal any person from whom a relevant imeresl was acquired has, or
may, hecome entitlad 1o receiva in ralalion Lo thal acqulsition. Detailz muat be includsd aven il the bonellt s condibenal on the happaning or nol ola
contihgency, Detaila must ba includsd of any beneil pald on behalf of the substantial holder or ils assoclale In relation to the acquizitians, even il hey
arc nol paid direcily ta the person from whom Lh relevant nlerest was acquired.




