
 

 

 

Alchemy commences RC drilling at Rosedale 
and Black Range Tank Prospects, Cobar Basin 

Project, NSW 
 

HIGHLIGHTS 

 Reverse Circulation (RC) drilling underway at the Rosedale Prospect within 

Alchemy’s Yellow Mountain Project as follow-up to historic drill intercepts of 

24m @ 2.51g/t Au from 4m and 6m @ 3.1g/t Au from 5m 1. 

 RC drilling at Black Range Tank Prospect within Alchemy’s Overflow Project 

aims to identify Hera style gold and base metal mineralisation associated with a 

poorly tested MLEM / VTEM conductivity high, coincident gold/base metal soil 

anomaly, and rock chip values to 1.94g/t Au, 45g/t Ag, 1.2% Pb, & 0.1% Cu 2. 

 ~150m of RC drilling in 3 holes planned at Rosedale, and ~350m in 2 RC holes 

plus downhole EM to follow at Black Range Tank. 

 Assay results expected by early April. 

Alchemy Resources Limited (ASX: ALY) (“Alchemy”) is pleased to announce the 

commencement of Reverse Circulation (RC) drilling within the Yellow Mountain and 

Overflow gold and base metal projects in the Cobar Basin, NSW (Figure 1). 

 
Figure 1: Lachlan Project tenements, major deposits, Cu & Au occurrences, and interpreted 

major structures over aeromagnetic image. 

1    Refer to Alchemy Resources ASX Announcement dated 15 February 2017 
2    Refer to Alchemy Resources ASX Announcement dated 21 August 2017 
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The Projects form part of the farm-in and joint venture agreement with Heron Resources limited (ASX: HRR) 

(refer to ASX Announcement dated 30 May 2016). Drilling has been designed to test a high priority gold target at 

the Rosedale Prospect, and one high priority gold and based metal target at Black Range Tank Prospect. 

Rosedale Prospect 

The RC drilling at Rosedale is targeting the down plunge extensions of various historic drill intercepts including 

24m @ 2.51g/t Au from 4m (PDH02) (refer to Samantha Exploration EL’s 2411, 2441, & 2442 Final Report dated 

June 1987) and 6m @ 3.1g/t Au from 5m (PQS007) (refer to Paradigm Metals EL6325 Annual Report for the 

period ending 19 October 2012) (Figure 2). Gold mineralisation encountered within previous RC drilling is 

associated with a contact between oxidised, strongly foliated sediments and silicified volcanic units. Recent 

modelling of the historic drill data suggests a possible shallow west plunge to the gold mineralisation. Three 

shallow holes will be drilled on lines 40m apart targeting the projected down plunge extension of previously 

identified gold mineralisation for a total metreage of ~150m.  

 
Figure 2: Plan of Rosedale Prospect previous drilling with downhole gold values (Au g/t), planned Alchemy RC drill 

holes (red drill traces), and see-through 3D wireframe of gold mineralisation (>0.2g/t Au).  

Black Range Tank Prospect 

The RC drilling at Black Range Tank is targeting Hera / Overflow style gold and base metal mineralisation 

associated with a large insufficiently tested VTEM conductivity high, MLEM conductivity high, coincident 

gold/base metal soil anomalism, and gossan rock chip values to 1.94g/t Au, 45g/t Ag, 1.2% Pb, & 0.1% Cu (refer 

to Alchemy Resources ASX Announcement dated 21 August 2017) (Figure 3). In 2008 Triako Resources Limited 

completed a surface moving loop electromagnetic survey at Black Range Tank and identified a possible moderate 

west dipping conductor (Figure 3). This EM conductor was confirmed by a helicopter-borne VTEM survey 

completed by TriAusMin Limited in 2011. Previous RC drilling by Delta Gold Exploration Pty Ltd in 1996 at the 

prospect was drilled towards the west, and subsequently may have missed the interpreted conductive gossan 

unit. Alchemy is drilling two east oriented RC holes on lines 100m apart down dip of the interpreted moderately 

west dipping gossan for a total metreage of ~330m. 

>0.2g/t Au mineralisation 



Reverse Circulation Drilling Underway, Cobar Basin, NSW 
12 March 2018 

3 

 

 

  
Figure 3: Plan of Black Range Tank Prospect previous drilling with downhole Cu and Pb values (ppm), planned 

Alchemy RC drill holes (magenta drill traces), interpreted gossan location (black and red outline), and 10m 

topographic contours over Moving Loop surface EM conductivity image (top left), VTEM conductivity image (top 

right), copper in soil image (bottom left) and gold in soil image (bottom right) (Refer to Alchemy Resources ASX 

Announcement dated 21 August 2017). 

Au in soil image  Cu in soil image  
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Budd Exploration Drilling Pty Ltd has been awarded the drilling contract, with the program expected to be 

completed within 5 days and assay results expected by early April. 

 

Alchemy’s Managing Director, Leigh Ryan said:  

“The Rosedale and Black Range Tank prospects are two exceptional gold and gold-base metal targets 

respectively. Although this is a small program it could be the start of something much bigger. Native Title Land 

Access negotiations on the Overflow Crown Land are progressing well, and with RAB drilling resuming after some 

wet weather interruptions on the strike extensive Claypan Shear Zone in Western Australia, it’s an exciting time 

for Alchemy.” 

 
 
 
 
Please direct enquiries to: 

Mr Leigh Ryan – Managing Director 

Telephone: +61 8 9481 4400 Email: Leigh@alchemyresources.com.au 

The information in this report that relates to Exploration Results is based on information compiled by Mr Leigh Ryan, who is the Managing 
Director of Alchemy Resources Limited. Mr Ryan is a Member of the Australian Institute of Geoscientists and has sufficient experience of 
relevance to the styles of mineralisation and the types of deposits under consideration, and to the activities undertaken, to qualify as a 
Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee ‘Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves’ (‘JORC Code 2012’). Mr Ryan consents to the inclusion in this report of the matters based on 
his information in the form and context in which it appears. 
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