Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To  Company Name/Scheme BUBS AUSTRALIA LIMITED

ACN/ARSN 060 094 742

1. Details of substantial holder(1)

Name NEXT STEP GLOBAL LIMITED

ACN/ARSN (if applicabie)

There was a change in the interests of the

substantial holder en 09/03/2018
The previous notice was given to the company on 2711212017
The previous notice was dated 271212017

2. Previous and present vofing power

The fotal number of votes attached to all the voting shares in the company ¢r voting interests in the scheme that the substantial holder or an associate (2) had a relevant intarest (3)
in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities {4) Previous nofice Present notice
Person'svotes | Voting power (5} Person'svotes|  Voting power (5)
FULLY PAID ORDINARY [26,149,685 [6.81% 21,447,270 |5.76%

3. Changes in relevant interests

Particulars of each change in, or change in the nafure of, a relevant interest of the substantial holder cr an asseciate in voting securities of the company or scheme, since the
substantial holder was last required fo give a substantial holding notics to the company or scheme are as foflows:

Person’s

Class and number
Nature of Change Consideration of securities votes
aftected affected

Date of Person whase relevant
Change interest changed

NEXT STEP GLOBAL
9/03/2018  LIMITED On-Market s 162,236.97 200,000 200,000
NEXT STEP GLOBAL
9/03/2018  LIMITED On-Market s 158,000.00 200,000 200,006
NEXT STEP GLOBAL
8/03/2018 LIMITED On-Market S 156,000.00 200,000 200,000
NEXT STEP GLOBAL
8/03/2018 LIMITED On-Market 5 156,000.00 200,000 200,000
NEXT STEP GLOBAL
7/03/2018  LIMITED On-Market 5 78,000.00 100,000 100,000
NEXT STEP GLOBAL
6/03/2018  LIMITED On-Market $ 61,582.00 75,100 75,100
NEXT STEP GLOBAL
5/03/2018 LIMITED On-Market S 20,418.00 24,900 24,900
NEXT STEP GLOBAL
26/02/2018  LIMITED On-Market ) 202,000.00 200,000 200,000
NEXT STEP GLOBAL
23/02/2018 LIMITED On-Market s 165,134.56 200,000 200,000
NEXT STEP GLOBAL
22/02/2018  LIMITED On-Market § 161,000.03 260,000 200,000
NEXT STEP GLOBAL

21/02/2018  LIMITED On-Market s 153,000.00 200,000 200,000




NEXT STEP GLOBAL

20/02/2018 LUMITED On-Market 3 145,000.01 200,000 200,000
NEXT STEP GLOBAL
5/02/2018 LIMITED On-Market s 148,000.00 200,000 200,000
NEXT STEP GLOBAL
5/02/2018 LHMITED On-Market s 147,600.01 200,000 200,000
NEXT STEP GLOBAL
1/02/2018  LIMITED On-Market S 228,615.20 302,415 302,415
NEXT STEP GLOBAL
1/02/2018 UMITED On-Market $ 300,296.09 400,000 400,000
NEXT STEP GLOBAL
1/02/2018 LIMITED On-Market $ 147,768.13 199,992 199,992
NEXT STEP GLOBAL
1/02/2018  LIMITED On-Market s 147,600.01 200,000 200,000
NEXT STEP GLOBAL
1/G62/2018  LIMITED On-Market $ 584 8 8
NEXT STEP GLOBAL
29/01/2018 LIMITED On-Market s 154,000.00 200,000 200,000
NEXT STEP GLOBAL
29/01/2018 LUMITED On-Market 5 786,825.90 1,000,000 1,000,000
4, Present relevant inferests
Particulars of each relevant interest of the substantial holder in voting securities after the changs are as fallowss:
Holder of Registered Person entitled Nalure of Class and Person's votes
relevant holder of to be registered relevant number of
interest securities as holder (8) interest {6) securities
NEXT STEP  [NEXT STEP GLOBAL XIAOHONG CHEN  |HOLDER OF SHARES |21 447,270(5.76%
GLOBALLTD |LIMITED Ordinary
Shares

5. Changes in association
The persons who have become associates (2)of, ceased 1o be associates of, or have changed the nature of their association (3) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

N/A

6. Addresses
The addresses of persons named in this form are as follows:

Address
15F BUILDING A, NORTH STAR CENTURY CENTRE

8 BEICHEN WEST STREET CHAQANG DISTRICT, BEIJING PRC

Name

NEXT STEP GLOBAL LIMTIED

Signature
print name %" &. l'f\/ capacity Directof
sign here date 1>/ 05 4 Loif
DIRECTIONS
{1) If there are a number of substantial halders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an equity trust), the names

could be included in an annexure 1o the form. If the relevant interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically named group if
the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the form.

12) See the definition of "associate” in section 9 of the Corporations Act 2001,

(3) See the definltion of "relevant interest” in sections 808 and 671B(7)of the Corporations Act 2001, (4)




)

7

8)

&

The persen's voles divided by the fotel votes in the body corporate or scheme multiplied by 100.

Include detals of:

{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. Ifsubsectien 671B{d) applies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the persen giving full and accurate details of any contract, scheme or amrangement, must accompany this form,
together with a written statement cerlifying this contract, scheme or arrangement; and

(3] any qualification of the power of a person to exercise, control the exercise of, orinfluence the exercise of the voting powers or disposal of the securities to which the relevant
interest relates {indicating clearly the particular securities to which the gualification applies).

See the definition of "relevant agresment” in section © of the Corporaticns Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, becom’s entitied to receive in relation
to that acquisition. Details must be included evenif the benefit is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial
holder or its assoclate in relatfon to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable fo determine the identity of the person (g. if the relevant interest arises because of an option) write "unkncwn'.

Give details, if appropriate, of the present association and any changein that associztion since the last substantial holding notice.



