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Retraction of ASX Release of 4 April 2018

Following discussions with the ASX, Zinc of Ireland NL (“the Company”) (ASX:ZMI) wishes to
retract the peer comparisons on slide 23 of the Company Presentation - April 2018 and
releases the attached revised Company Presentation - April 2018.

Inclusion of this information is not consistent with the JORC Code and the Company retracts
that information as Slide 23 contained statements of in-ground value which not comply with
clause 51 of the JORC Code.

Investors should not rely on the retracted information as a basis for an investment decision
about ZMl shares.

Yours faithfully,
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Managing Director
Zinc of Ireland NL
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KILDARE
PROJECT

New Discoveries Transforming Outlook for Irish Zinc Project Z 4
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ZMI: Delivering Upside

ZMI'S FIRST 18 MONTHS OF EXPLORATION:

UNLOCKING THE KILDARE PROJECT
2016 2017 2018
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RESOURCE inc 3.5Mt @ 10.1% Zn+Pb)
: - JULY 2017: NOV 2017:
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TargetID Geochem Structure

AC1
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AC3

AC4
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Harzand

NM1

NM2

No Data

v

v

v

No Data

v

v

v

v

Rationale
Shallow target, structural setting similar to CT.
Follow up high grade zinc in Allenwood Beds.
Zinc mineralised fault, H/W BoR untested.
Zinc Geochem anomaly on margin fault.
Fault Intersection in mineralised corridor.
Western extension of McG zinc.

Test potential for McG and Sham to join up.
Test northern continuation of McG zinc.
Shallow target, structural setting similar to CT.
Intersecting Faults within fault corridor.
Structural setting similar to McG.
Basement Margin. Historical drilling anomaly.
Zn Geochem anomalies over Harzand Fault.
Zinc Geochem anomaly adjacent to margin fault.

Zinc Geochem anomaly adjacent to margin fault.

1 |
273 000mE / / 275 000mE
B
_« Internal faults
o Drill Hole >200m

Allenwood Beds
(. (overlaying Waulsortian)

1 Waulsortian Reef
1 Sub-Reef

[ Navan Equivalents
[ ORS

- 226 000mN

Celtic Tiger o !‘ o .;: MC4 S

Deposit wi? gt
B 5
\< -‘. ‘0.“ .MC3“ @
McGregor fant Shamrock
wy 2 —r— Deposit Deposit

~

224 000mN

sEEmgy
+* Taly

H e
..arzand °

"eappnn®

Targets currently being prioritized
and clearances sought for
impending drill program.
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Kildare Project

Sits within the Rathdowney
mineralised Trend, ~80km along
strike from Lisheen (22.4Mt @
11.63% Zn & 1.96%PDb).

Lisheen, Galmoy and Kildare all
have base of Waulsortian Reef
(BoR) mineralisation.

Neighbours include Teck and
Vedanta.

270km? of highly prospective
geology.
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Kildare: An Enlightening Past.....a Bright Future

30 years of historical

exploration, little activity post

1990.

Indications of mineralisation

across the project.

Base of Reef (BoR) and

structural targets previously

overlooked.

Consolidated licence holding for

first time.

7 licenses, 270km? of highly
prospective geology.
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Horst Block
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" ® Waulsortian Prospect
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Fault-bounded block is a good
setting for Irish-type zinc
deposits.

Abundant Waulsortian Reef,
principal host of Irish-type
deposits.

Favourable structural history.

Consolidation of licenses
opening up previously
overlooked boundaries.

Major positive impacts for
future exploration.
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Western Margin of Kildare
Mineralised Block has seen very
little exploration.

4km long structural ‘platform’ with
target geology shallower to the
west.

Discovery of Celtic Tiger including
23.95 @ 8.0% Zn+Pb from 166m.

Shallower targets cheaper and
quicker to explore.

Gravity survey being undertaken
with potential to refine targets.

WESTERN MARGIN
4km strike.
Reef geology ‘stepping up’.
Highly prospective for |
mineralisation within 200m
of the surface. |

[~ 226 000mN

|
277 000mE

1 |
273 000mE / / 275 000mE

Kildare Mineralised BIock]

Thick, hlgh grade mineralisation
ithin 200m of the surface, including:
5.5m @ 13.4% Zn+Pb from 130m

2.6m @ 15.2% Zn+Pb from 156.5m
23..95m @ 8.0% Zn+Pb from 166m
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Basement
High

Basement
High

Approximate outline of
current McGregor Resource,

4.18Mt @ 8.8% Zn+Pb ¥

Using a 5% cut off grade.

_ Expected to increase
following successful 2017

[ Calp
Allenwood Beds
(overlaying Waulsortian)

1 Waulsortian Reef
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Kildare geophysics

Fault corridors identified

=

M

Kildare Mineralised Block

A

"

i ‘ Kildare Project

4
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-

+ New structural model: “E-W regional faults cutting the mineralised block.

4+ These form fault corridors within the mineralised block.



Fault Corridors: Zinc Mineralisation Strung Along Corridors
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3 key corridors — Allenwood, McGregor and Ballyteague.
Historical overburden sampling highlights zinc enrichment along the corridors.

Zinc deposits strung along corridors where mineralisation ‘puddles’ near faults —
analogous to a String of Pearls

String of Pearls scenario seen at Lisheen, Galmoy, Sivermines, Tynagh etc.
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McGregor Corridor: the First String of Pearls
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SOUTHERN wargin

3 deposits defined along the McGregor Corridor, additional targets identified.
Initial JORC Inferred Resource of 5.2Mt @ 8.6% Zn+Pb.

Potential for mineralisation to have developed from within 100m of the surface (eg
Celtic Tiger) to 400m at McGregor and Shamrock.

McGregor Corridor shares key features with the other corridors.
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Scope to extend
Resource to the north \g,
and west X

McGregor Corridor

—_— é‘/_ _.

Base of Reef Drilling
m% Pb+Zn

(@) +200
® 100-200
@ 24-100
(@) 6-24
() 0-6

O No Significant Results

Indlcatlons of mineralisation
between McGregor and Shamrock.
Scope to increase Resource

Base of Reef mineralisation remains open at both McGregor and Shamrock.
Potential to extend the Resource in addition to finding new ‘pearls’.

Scope to expand the resource extends beyond the McGregor Corridor to other corridors.

McGregor and Shamrock
have both returned thick,
high grade intercepts:

23.3m @ 13.5% Zn+Pb
(McGregor)

15.7m @ 11.2% Zn+Pb
(Shamrock)

Numerous intercepts
>100m% Zn+Pb

ZINC OF IRELAND NL
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Allenwood Corridor: The Next String of Pearls?
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I/

Historical exploration in Allenwood Corridor focused on outdated ‘pipe” model.
License boundary coinciding with key geochem and structural features.
ZMI proving Kildare Mineralised Block contains flat-lying Irish-type zinc deposits.

Contains exciting Waulsortian Reef targets — similar traits as the McGregor Corridor.
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Ballyteague Corridor: Another String of Pearls?
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+ Sparse historical exploration, some testing of geophysical anomalies.
+ Geology stepping up to the west similar to Celtic Tiger.

+ Additional deposits here would be highly significant. 40
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Lisheen’s ‘Strings of Pearls’ (22.4Mt @ 13.6% Zn+Pb)

~
~,
~,
" Fault

- Massive Sulphide

- Supra-Reef Limestones - Sub-Reef Limestones

I:I Waulsortian Reef Limestone D Oolite

4+ Thick (10+m) zinc rich lenses at the Base of Waulsortian Reef.
+ High Grade and structurally controlled.

+ Analogous to a strings of pearls.

4B

ZINC OF IRELAND NL

14



15

Multiple lenses are a common theme in Irish-type zinc deposits.
In total the ‘pearls’ can add up to significant tonnes.

Lisheen 22.4Mt...Silvermines 10.8Mt....Tynagh 9.0Mt

ZINC OF IRELAND NL
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‘IRISH-TYPE’ SETTING

Sited on Regional ‘Mineralised’ Trend
Extensional Tectonics and Basin Formation
Proximity to Basin Margin

‘IRISH-TYPE’ GEOLOGY

Waulsortian Reef, Principal Target for Irish-Type Deposits
Mineralised Growth/Normal Faults

Well Developed Brecciation

Untested Prospective Ground Close to Deposits
‘IRISH-TYPE’ MINERALISATION

Thick (>5m), Stacked, Mineralised ‘Lenses’

High Grade (>10%) Zinc Mineralisation
Multiple Deposits (String of Pearls)

Simple Metallurgy

Typical Irish-Type Ratio of Zinc to Lead

Negligible Deleterious elements

€ K € < <

€ K £ < <

€ K K <«

<

€ < <

€ K < < <«
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Poised for high-impact drilling campaign
Kildare emerging as a major Irish zinc project.
Initial exploration model produced immediate success:

Thick high-grade zinc, McGregor ‘growth fault’, Celtic Tiger
discovery.

New model highlights potential for multiple deposits centred around
the McGregor Resource.

Zinc supply continues to add upward pressure on the zinc price.

Jurisdiction becoming increasingly sought-after, significant value being
placed on zinc projects with short to medium term potential.

Cash to advance Kildare project in 2018.

NNNNNNNNNNNNNNN
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Appendices

4+ ZMI Snapshot

+ Corporate Overview

+Zinc

+ Ireland

+ Competent Persons’ Statements

4+ Disclaimer
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Ireland: world’s richest zinc real estate in tonnes/km? found.
Maiden JORC Inferred Resource published May ‘17:
5.2Mt @ 8.6% Zn+Pb, including 3.5Mt @ 10.1% Zn+Pb.
3 drilling programs to date delivering spectacular results, including:
23.3m @ 13.5% Zn+Pb (McGregor Prospect, June ‘17)
15.65m @ 11.17% Zn+Pb (Shamrock Prospect, October ‘16)
23.95m @ 8.0% Zn+Pb (Celtic Tiger Prospect, new discovery October ‘17)

Potential for resource growth; Celtic Tiger discovery a major breakthrough.

Proven exploration model with widespread application.
Funded for next round of drilling H1 2018.

Market cap of ~S7m offers considerable leverage to the upside.

NNNNNNNNNNNNNNN
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Corporate overview (ASX code: ZMl)

Small Market Cap./EV compared to peers; huge leverage to exploration success; no debt;
the brink of transformation

Capital Structure

Share price (as at 1 April 2018)

Listed Options
Unquoted Options (Various
issue prices and expiry dates)

Market capitalisation

Enterprise Value

$0.005
1,404.7M

516.5M
463.1M

~ S7M
~$5.3M

DIRECTORS

Patrick Corr — Non Executive Chairman

Barrister and Solicitor of the Supreme Court of WA, with
considerable legal and management experience with private,
public and ASX listed companies.

Peter van der Borgh — Managing Director

30 years’ worldwide experience in the mining industry, as a
geologist, Executive, and Non-Executive with several exploration
companies. Resides in the UK.

Thomas Corr — Non Executive Director

10 years’ experience in the finance and resource sectors in both
Australia and Europe. Resides in Ireland.

Keith Bowker — Non Executive Director, Company Secretary

Australian-based Chartered Accountant with considerable
company management experience, in particular within the
resources sector.

4B
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Zinc, the World’s Fourth Most Consumed Metal

Poised for further price increase

+ Zinc price broke through
$3,500/t January 2018.

+ LME zinc stockpiles at 12yr lows,
deficit of 500,000t in 2017.

+ Demand continues to grow.
4+ Supply continues to fall.
+ Continued price strength likely.

+ Shortage of large projects
coming on-line.

21
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The world’s most fertile zinc real estate
(tonnes/km? found). 4

Home to large, high-grade zinc mines:
Navan, Lisheen, Galmoy, Tynagh.

The world’s 10t largest zinc producer.

Stable, mining-friendly government with

low corporate taxes.

Rail and port infrastructure within Europe, cost-
effective operations.

/M| capitalising on aggressive project acquisition
strategy commenced in 2014.

ZINC OF IRELAND NL
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The information in this presentation that relates to exploration results is based on information compiled by Mr Peter van der Borgh, a
Competent Person who is a Fellow of the Geological Society of London. Mr van der Borgh is a director and shareholder of Zinc of Ireland NL.
Mr van der Borgh has sufficient experience, which is relevant to the style of mineralisation and types of deposits under consideration and to
the activity which has been undertaken to qualify as a Competent Person as defined in the 2012 edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Mr van der Borgh consents to the inclusion in the
presentation of the matters based on his information in the form and context in which it appears.

The information in this document that relates to mineral resource estimates is based on information compiled by Mr Phil Jones BAppSc
(App Geol), MAIG, MAusIMM, a Competent Person who is a Member of the Australian Institute of Geoscientists and the Australasian
Institute of Mining and Metallurgy. Mr Jones is a full-time employee of Al Maynard & Associates: Geological (AM&A) and does not hold any
interest in Zinc of Ireland NL. AM&A invoiced ZMI and ZMI are expected to pay a fee for the preparation of the mineral resource estimate
report. This fee comprises a normal, commercial daily rate plus expenses and the payment is not contingent on the results of the report. Mr
Jones has sufficient experience, which is relevant to the style of mineralisation and types of deposits under consideration and to the activity
which has been undertaken to qualify as a Competent Person as defined in the 2012 edition of the Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Mr Jones consents to the inclusion in the report of the matters based
on his information in the form and context in which it appears.

The information in this document that relates to mineral resource estimates is extracted from the ASX announcement entitled “High-Grade
Zn-Pb Inferred Resource Estimate at Kidare” released on 1 June 2017 and is available to view on www.zincofireland.com. The Company
confirms that it is not aware of any new information or data that materially affects the information included in the original market
announcement and, in the case of estimates of Mineral Resources, that all material assumptions and technical parameters underpinning
the estimates in the relevant market announcement continue to apply and have not materially changed. The Company confirms that the
form and context in which the Competent Person’s findings are presented here have not been materially modified from the original market
announcement.

ZINC OF IRELAND NL
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Disclaimer

The following disclaimer applies to this presentation and any information provided regarding the information contained in this presentation. You are advised
to read this disclaimer carefully before reading or making any other use of this presentation or any information contained in this presentation. In accepting this
presentation, you agree to be bound by the following terms and conditions, including any modifications to them. This presentation has been prepared by Zinc
of Ireland NL ("ZMI"). The information contained in this presentation is a professional opinion only and is given in good faith. Certain information in this
document has been derived from third parties and though ZMI has no reason to believe that it is not accurate, reliable or complete, it has not been
independently audited or verified by ZMI.

The information contained in this presentation is for information only and does not constitute an offer to sell, issue or arrange to sell securities or other
financial products. Any forward-looking statements included in this document involve subjective judgement and analysis and are subject to uncertainties, risks
and contingencies, many of which are outside the control of, and maybe unknown to ZMI. In particular, they speak only as of the date of this document, they
assume the success of ZMl's strategies, and they are subject to significant regulatory, business, competitive and economic uncertainties and risks. Actual future
events may vary materially from the forward looking statements and the assumptions on which the forward-looking statements are based. Recipients of this
document (“Recipients”) are cautioned to not place undue reliance on such forward-looking statements. Past performance is not a guarantee of future
performance. ZMI makes no representation or warranty, expense or implication as to the accuracy, reliability or completeness of information or the likelihood
of achievement or reasonability of forecasts, prospects or returns capital in this document and does not take responsibility for updating any information or
correcting any error or omission which may become apparent after this document has been issued.

To the extent permitted by law, ZMI and its related bodies corporate and any of their respective officers, employees and agents and any other person
("Agents”) disclaim all liability, direct, indirect or consequential (and whether or not arising out of the negligence, default or lack of care of ZMI and/or any of its
Agents) for any loss or damage suffered by a Recipient or other persons arising out of, or in connection with, any use or reliance on this presentation or
information. This presentation has been prepared without taking into account the investment objectives, financial situation or particular needs of any particular
person. You are totally responsible for forming your own opinions and conclusions on such matters in the market and for making your own independent
assessment of the information. You are solely responsible for seeking independent profession advice in relation to the information and any action taken on the
basis of the information. All currency amounts are in A$ unless stated otherwise. The release, publication or distribution of this presentation in jurisdictions
outside of Australia may be a violation of applicable laws.
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