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Notice of change of interests of substantial holder

Form 604

Corporations Act 2001
Section 671B

To  Company Name/Scheme

ACN/ARSN

METALS X LTD

110 150 055

1. Details of substantial holder(1)

Name
ACN/ARSN (if applicable)

BlackRock Group (BlackRock Inc.

and subsidiaries named in Annexures

to this form)

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on

The previous notice was dated

2 Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevantinterest (3)

04 /04 /2018
25 /01 /2018

23 /01/2018

in when lastrequired, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person's votes

Voting power (5)

Person's votes|

Voting power (5)

ord

58,486,602 9.56

49,946,564 8.16

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevantinterest of the substantial holder or an associate in voting securities of the company or scheme, since the

substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and Person's votes
change relevant interest change (6) giveninrelation number of affected
changed to change (7) securities
affected
See Annexure A
4. Present relevant interests
Particulars of each relevantinterest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and Person’s votes
relevant holder of to be registered relevant number of
interest securities as holder (8) interest (6) securities

See Annexure B
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

Annexure C

|
Signature
print name Bradley Taylor capacity *Authorised Signatory
sign here date 06 / 04 /2018

* At a meeting of the Board on 22 November 2013, the Directors resolved to approve the delegation of the preparation and
lodgement of substantial shareholder notices on behalf of BlackRock Investment Management (Australia) Limited.

DIRECTIONS
) If there are a number of substantial holders with similar or related relevantinterests (eg. a corporation and its related corporations, or the manager and trustee of an

equity trust), the names could be included in an annexure to the form. If the relevantinterests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set outin paragraph 6 of the

form.
@ See the definition of "associate” in section 9 of the Corporations A ct 2001.
®) See the definition of "relevantinterest" in sections 608 and 6718B(7) of the Corporations A ct 2001.
@ The voting shares of a company constitute one class unless divided into separate classes.

®) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

©®) Include details of:

(@) any relevant agreement or other circumstances because of which the change in relevantinterest occurred. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

) any qualification of the power of a person to exercise, control the exercise of, orinfluence the exercise of, the voting powers or disposal of the securities to
which the relevantinterest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement’ in section 9 of the Corporations A ct 2001.

) Details of the consideration mustinclude any and all benefits, money and other, thatany person from whom a relevantinterest was acquired has, or may, becom'e
entitled to receive in relation to thatacquisition. Details must be included even if the benefitis conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder orits associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.

©) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown”.

©) Give details, if appropriate, of the presentassociation and any change in that association since the last substantial holding notice.




Annexure A
This is Annexure A of 1 page referred to in form 604 Notice of change of interests of substantial shareholder
06-Apr-18

Bradley Taylor, Date
Authorised Signatory

5. Consideration

METALS X LTD (MLX)

: Nature of change (6) / Person's
Date of Change Person whose relevant interest Consideration given in relation to CCy Class z?n.d number of votes
changed securities affected
change (7) affected

25-Jan-18 BlackRock Investment Management (UK) on mkt sell 0.99 AUD ORD -94,077 -94,077
Limited

25-Jan-18 BlackRock Japan Co., Ltd. on mkt sell 0.99 AUD ORD -177,795 -177,795

25-Jan-18 BlackRock Japan Co., Ltd. on mkt sell 0.99 AUD ORD -255,937 -255,937

25-Jan-18 BlackRock Investment Management on mkt sell 0.99 AUD ORD -58,400 -58,400
(Australia) Limited

29-Jan-18 BlackRock Investment Management (UK) on mkt sell 0.99 AUD ORD -35,262 -35,262
Limited

29-Jan-18 BlackRock Japan Co., Ltd. on mkt sell 0.99 AUD ORD -66,641 -66,641

29-Jan-18 BlackRock Japan Co., Ltd. on mkt sell 0.99 AUD ORD -95,932 -95,932

29-Jan-18 BlackRock Investment Management on mkt sell 0.99 AUD ORD -21,889 -21,889
(Australia) Limited

29-Jan-18 BlackRock Investment Management (UK) on mkt sell 0.98 AUD ORD -261,896 -261,896
Limited

29-Jan-18 BlackRock Japan Co., Ltd. on mkt sell 0.98 AUD ORD -494,951 -494,951

29-Jan-18 BlackRock Japan Co., Ltd. on mkt sell 0.98 AUD ORD -712,488 -712,488

29-Jan-18 BlackRock Investment Management on mkt sell 0.98 AUD ORD -162,575 -162,575
(Australia) Limited

30-Jan-18 BlackRock Investment Management (UK) on mkt sell 0.96 AUD ORD -4,448 -4,448
Limited

30-Jan-18 BlackRock Japan Co., Ltd. on mkt sell 0.96 AUD ORD -8,405 -8,405

30-Jan-18 BlackRock Japan Co., Ltd. on mkt sell 0.96 AUD ORD -12,099 -12,099

30-Jan-18 BlackRock International Limited on mkt sell 0.96 AUD ORD -20,978 -20,978

30-Jan-18 BlackRock Investment Management on mkt sell 0.96 AUD ORD -2,761 -2,761
(Australia) Limited

30-Jan-18 BlackRock Investment Management (UK) on mkt sell 0.95 AUD ORD -101,556 -101,556
Limited

30-Jan-18 BlackRock Japan Co., Ltd. on mkt sell 0.95 AUD ORD -191,928 -191,928

30-Jan-18 BlackRock Japan Co., Ltd. on mkt sell 0.95 AUD ORD -276,283 -276,283

30-Jan-18 BlackRock International Limited on mkt sell 0.95 AUD ORD -479,022 -479,022

30-Jan-18 BlackRock Investment Management on mkt sell 0.95 AUD ORD -63,042 -63,042
(Australia) Limited

31-Jan-18  BlackRock International Limited on mkt sell 0.91 AUD ORD -550,000 -550,000

01-Feb-18  BlackRock International Limited on mkt sell 0.94 AUD ORD -500,000 -500,000

05-Feb-18  BlackRock International Limited on mkt sell 0.90 AUD ORD -175,000 -175,000

05-Feb-18 BlackRock Investment Management (UK) on mkt sell 0.90 AUD ORD -153,993 -153,993
Limited

05-Feb-18 BlackRock Investment Management on mkt buy 0.92 AUD ORD 4,413 4,413
(Australia) Limited

16-Mar-18 BlackRock Investment Management on mkt sell 0.85 AUD ORD -29,394 -29,394
(Australia) Limited

21-Mar-18 BlackRock Investment Management (UK) on mkt sell 0.81 AUD ORD -559,895 -559,895
Limited

22-Mar-18 BlackRock Investment Management (UK) on mkt sell 0.80 AUD ORD -224,045 -224,045
Limited

29-Mar-18  BlackRock International Limited on mkt sell 0.74 AUD ORD -233,269 -233,269

04-Apr-18 BlackRock Investment Management (UK) on mkt sell 0.78 AUD ORD -18,765 -18,765
Limited

04-Apr-18 BlackRock Investment Management (UK) on mkt sell 0.78 AUD ORD -72,105 -72,105
Limited

04-Apr-18 BlackRock Investment Management (UK) on mkt sell 0.78 AUD ORD -202,850 -202,850
Limited

04-Apr-18 BlackRock Investment Management (UK) on mkt sell 0.78 AUD ORD -779,457 -779,457
Limited

04-Apr-18 BlackRock Investment Management (UK) on mkt sell 0.79 AUD ORD -298,875 -298,875
Limited

04-Apr-18 BlackRock Investment Management (UK) on mkt sell 0.79 AUD ORD -1,148,438 -1,148,438
Limited

MLX
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This is Annexure B of 1 pages referred to in form 604 Notice of change of interests of substantial shareholder Annexure B

06-Apr-18
Bradley Taylor, Date
Authorised Signatory
4. Details of present registered holders
Holder of Relevant Registered Holder of Person entitled to be Nature of Relevant Interest (6) Class and number of  Person's Nature of
Interests Securities registered as holder (8) Securities votes Association
BlackRock International BNYM-BANK OF NY Power to control the exercise of a right to vote attachedto ~ ORD 493,928 493,928 Subsidiary of

Limited

BRUS

securities and/or the power to dispose of securities as
investment manager or trustee.

BlackRock, Inc.

BlackRock Investment HSBC-HSBC SYDNEY Power to control the exercise of a right to vote attached to ORD 302,786 302,786 Subsidiary of
Management (Australia) securities and/or the power to dispose of securities as BlackRock, Inc.
Limited investment manager or trustee.

BlackRock Investment NAB-NATIONAL Power to control the exercise of a right to vote attached to ORD 180,078 180,078 Subsidiary of
Management (Australia) AUSTRALIA BANK securities and/or the power to dispose of securities as BlackRock, Inc.
Limited LIMITED - MELBOURNE investment manager or trustee.

BlackRock Investment Northern Trust Singapore Power to control the exercise of a right to vote attachedto ~ ORD 363,872 363,872 Subsidiary of
Management (Australia) securities and/or the power to dispose of securities as BlackRock, Inc.
Limited investment manager or trustee.

BlackRock Investment BNP-BNP PARIBAS Power to control the exercise of a right to vote attached to ORD 465,877 465,877 Subsidiary of
Management (UK) Limited JERSEY securities and/or the power to dispose of securities as BlackRock, Inc.
investment manager or trustee.

BlackRock Investment BNYM-BONY EUROPE - Power to control the exercise of a right to vote attached to ORD 5,000,000 5,000,000 Subsidiary of
Management (UK) Limited LONDON securities and/or the power to dispose of securities as BlackRock, Inc.
investment manager or trustee.

BlackRock Investment BNYM-BONY Power to control the exercise of a right to vote attachedto ~ ORD 42,094,859 42,094,859 Subsidiary of
Management (UK) Limited LUXEMBOURG securities and/or the power to dispose of securities as BlackRock, Inc.
investment manager or trustee.

BlackRock Investment SSB-STATE STREET Power to control the exercise of a right to vote attached to ORD 186,459 186,459 Subsidiary of
Management (Australia) AUSTRALIA securities and/or the power to dispose of securities held in BlackRock, Inc.

Limited its capacity as investment manager.
BlackRock Investment JPM-JPM CHASE - Power to control the exercise of a right to vote attachedto ~ ORD 858,705 858,705 Subsidiary of

Management (Australia)
Limited

SYDNEY

securities and/or the power to dispose of securities held in
its capacity as responsible entity.

BlackRock, Inc.

MLX
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Annexure C

This is Annexure C of 1 page referred to in form 604 Notice of change of interests of substantial shareholder

06-Apr-18

Bradley Taylor, Date
Authorised Signatory

7. Addresses

The addresses of persons named in this form are as follows:

Name

Address

BlackRock Group

BlackRock Inc.

55 East 52nd Street
New York NY 10055 USA

BlackRock International Limited

Exchange Place One,

1 Semple Street,

Edinburgh, EH3 8BL,

United Kingdom (Scotland, United Kingdom)

BlackRock Investment Management (Australia) Limited

Level 26, 101 Collins Street
Melbourne VIC 3000
Australia (Victoria, Australia)

BlackRock Investment Management (UK) Limited

12 Throgmorton Avenue
London EC2N 2DL
United Kingdom

BlackRock Japan Co., Ltd.

Marunouchi Trust Tower Main,
1-8-3 Marunouchi,
Chiyoda-ku, Tokyo 100-8217 (Japan)

MLX
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