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Palm Valley Update

Central Petroleum Limited (“Company” or “Central”) has undertaken a review of the
maximum delivery capability of the existing Palm Valley wells to determine what production
rates could be achieved without considering the Palm Valley-13 well, which will be drilled this
fiscal year. That review concluded that existing Palm Valley wells could produce at a rate of
15TJ/d (5.5PJ p.a.) for a period of two years before reverting to 5 TJ/d thereafter. The
Company is in the middle of a FEED process for the facilities upgrade at Palm Valley to enable
it to process its historical design capacity of 20 TJ/d (7.3 PJ p.a.). In light of the review the
board has sanctioned the reopening of the Palm Valley field and the employment of additional

personnel without awaiting for the results of Palm Valley-13.

The results of the FEED is timed to coincide with the results of Palm Valley-13 becoming

available.

As a result of this decision, the Company is confident that it will be able to have 15-20 TJ/d of
Sales Gas available by the time the Northern Gas Pipeline is operational—assumed to be

1 December this year.

“This is an important step forward to achieving Central total Sales Gas production of 54 TJ/d
(19.6 PJ p.a.) by 1 December this year up from existing sales of 17 TJ/d, more than tripling

this year’s production,” said Richard Cottee, Managing Director.

General Disclaimer and explanation of terms:

This document may contain forward-looking statements. Forward looking statements are only predictions and are subject to risks,
uncertainties and assumptions which may be outside the control of the Company and could cause actual results to differ materially
from these statements. These risks, uncertainties and assumptions include (but are not limited to) funding, exploration, commaodity
prices, currency fluctuations, economic and financial market conditions in various countries and regions, environmental risks and
legislative, fiscal or regulatory developments, political risks, project delay or advancement, approvals, cost estimates and other
risk factors described from time to time in the Company's reports filed with the ASX. Actual values, results or events may be
materially different to those expressed or implied in this document. Given these uncertainties, readers are cautioned not to place
reliance on forward looking statements. Any forward looking statement in this document is valid only at the date of issue of this
document. Subject to any continuing obligations under applicable law and the ASX Listing Rules, or any other Listing Rules or
Financial Regulators’ rules, the Company, its agents, directors, officers, employees, advisors and consultants do not undertake
any obligation to publicly update or revise any information or any of the forward looking statements in this document if events,
conditions or circumstances change or that unexpected occurrences happen to affect such a statement. Sentences and phrases
are forward looking statements when they include any tense from present to future or similar inflection words, such as (but not
limited to) "believe," "understand”, "estimate," "anticipate," "plan," "predict," “target,” "may," "hope," "can," "will," "should,"
"expect,” "intend," “projects”, "is designed to," "with the intent," "potential,” the negative of these words or such other variations
thereon or comparable terminology or similar expressions or future may indicate a forward looking statement or conditional verbs
such as "will," "should," "would," "may" and "could" are generally forward-looking in nature and not historical facts.
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