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TMT ANALYTICS REPORT 
 

G Medical Innovations Holdings Limited (ASX: GMV) (G Medical or the Company) is aware that on 10 April 2018, an analyst 
report was released by TMT Analytics in respect of the Company (Analyst Report).  
 
The Analyst Report contained, amongst other things, information regarding production and sales targets for G Medical's 
Prizma Medical smartphone case and G Medical Patch, and prospective financial information based on those production 
and sales targets (Prospective Information).   
 
At this time, and in accordance with ASIC Regulatory Guidance, G Medical does not consider that it has reasonable 
grounds for statements containing prospective information in relation to production and sales targets for its Prizma 
Medical smartphone case and G Medical Patch, or financial information based on those production and sales targets.  
 
Although the Prospective Information was prepared and released by TMT Analytics rather than G Medical, G Medical 
wishes to ensure that investors do not make investment decisions based on the Prospective Information. The Analyst 
Report has now been withdrawn. The Company advises that investors who may have become aware of the Prospective 
Information should not make investment decisions based on the Prospective Information.   
 
TMT Analytics has been engaged by and is paid by G Medical to provide ongoing research coverage. The Board did not 
approve the form of the Analyst Report which included the Prospective Information. The proposed Analyst Report had 
been provided to myself and our Chief Financial Officer, Mr Kobi Ben-Efraim, prior to its release. Neither Mr Ben-Efraim 
nor myself had approved the Analyst Report prior to its release. 
 
In addition to the above, GMV notes the following: 
  

• GMV is aware of the ASIC guidance regarding research reports and the making of statements including prospective 
information, including Regulatory Guide 264: Sell-side research and Regulatory Guide 170: Prospective financial 
information 

• GMV has provided ASIC Regulatory Guide 264: Sell-side research to TMT for their information 

• GMV will advise any analysts it engages moving forward (including TMT) that research reports are not released 
without Board approval 

• GMV has now established a protocol to ensure that proposed analyst reports provided to any director or officer of 
GMV are provided to the rest of the Board for review and comment prior to publication. Each of the directors and 
officers have confirmed in writing that they will abide by this protocol. Any breaches of this protocol may result in 
disciplinary action up to and including termination of employment. 

 
-ENDS- 

 
 
Dr Yacov Geva 
President & Chief Executive Officer 
G Medical Innovations Holdings Ltd 
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About G Medical Innovations 
G Medical (ASX:GMV) was founded in August 2014, aiming to be at the forefront of the digital health revolution, 
developing the next generation of mobile health (mHealth) technologies. The Company brings forth the experience and 
expertise of its Board to deliver best-in-class solutions to address this global opportunity. 
 
The Company specialises in innovative next generation mobile and e-health solutions and services using its suite of 
devices and software solutions with a view to driving multiple and recurring revenue streams, across numerous verticals 
and territories. 
 
For more information on G Medical, please visit www.gmedinnovations.com  
 
For investor enquiries or feedback for the Company that are not related to your shareholding, email 
investors@gmedinnovations.com 
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