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Key recent developments

Ikwezi Mining Limited (ASX: IKW, lkwezi Mining or Company).
Selection of the mining contractor

The Company is pleased to announce the selection of CML Melger Mining Pty Ltd (“CML”) as its mining contractor,
to start opencast mining operations at its Ntendeka Colliery in Kwa-Zulu Natal, South Africa. The comprehensive
terms of the arrangements with CML are being finalised and a further announcement will follow in this regard.

Relocation of houses

The relocation of the houses within the Central Mini Pit area where the Company intends commencing mining
operations has been completed in accordance with the South African legal framework.

Expected Fund raising

The Company has estimated that under its current operational mining plan, it will require approximately
USD 5 million (AUD 6.5 million) for the commencement of mining operations. This may reduce depending on the
finalisation of offtake arrangements for the coal. lkwezi has received in-principle support for the expected fund
raising required to bring the mine into production from its principal shareholder. A final decision on the nature and
extent of fund raising will be taken shortly.
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Summary

The completion of the housing relocation resolves one of the last remaining hurdles to bringing the Ntendeka
colliery into production. The Company remains on track to start mining within the next few months subject to it
finalising the required funding to support this and the completion of the remaining pre-production activities.

ABOUT IKWEZI

lkwezi Mining Ltd is focused on the exploration and development of coal projects in South Africa. lkwezi has a 70%
stake in the Ntendeka Colliery. The Ntendeka Colliery is located in the KwaZulu-Natal coal fields and is in close
proximity to rail and port infrastructure.

For further information contact:
David Pile
Chairman

Email: david@ikwezi.co.za

Disclaimer regarding future matters and forward-looking statements

This announcement contains reference to certain intentions, expectations, estimates, future plans, strategy and prospects of the Company.
Those intentions, expectations, estimates, future plans, strategy and prospects may or may not be achieved. They are based on certain
assumptions, which may not be met or on which views may differ and may be affected by known and unknown risks. The performance and
operations of the Company may be influenced by a number of factors, many of which are outside the control of the Company. No
representation or warranty, express or implied, is made by the Company or any of its directors, officers, employees, advisers or agents that
any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved and each
of those persons expressly disclaims all liability with respect to such forward-looking information. Given the risks and uncertainties that may
cause the Company's actual future results, performance or achievements to be materially different from those expected, planned or
intended, recipients should not place undue reliance on these intentions, expectations, future plans, strategy and prospects.



