
 
 
 

                     
 

 
ASX/MEDIA RELEASE 

17 April 2018 
 

UPDATE ON EXIT OF FISHERMAN’S LANDING LNG PROJECT 
 
Liquefied Natural Gas Limited (ASX: LNG, OTC ADR: LNGLY) (LNGL or the Company) executed 
a Share Sale Agreement (the Agreement) with a third-party (the Buyer) for the acquisition of 
all the shares of LNGL’s wholly-owned subsidiary, Gladstone LNG Pty Ltd (Gladstone LNG). In 
return, LNGL received US$800,000, previously held in a trust account under a previously 
disclosed Licence Transfer Agreement, and a reimbursement for security deposits posted by 
Gladstone LNG related to the Fisherman’s Landing project licences. 

Pursuant to the terms of the Agreement, the Buyer secured ownership of the proposed 
Fisherman’s Landing LNG project, including the licences and the opportunity to utilize LNGL’s 
OSMR® technology on a future LNG project at the Fisherman’s Landing Gladstone site.  The 
Buyer shall pay LNGL an additional US$4 million if financial close is achieved for an LNG project 
at the site.  

“This agreement completes LNG Limited’s exit from the Fisherman’s Landing project,” said 
Greg Vesey, Managing Director and CEO of LNGL. “Our teams remain completely focused on 
our activities for both Magnolia LNG and Bear Head LNG.” 
 
 
 
For further information, contact: 

Mr. Micah Hirschfield      Mr. Andrew Gould 
Sr. Manager, Communications and Investor Relations  Joint Company Secretary 
Liquefied Natural Gas Limited     Liquefied Natural Gas Limited 
+1 713 815 6920      +61 (0)8 9366 3700 
mhirschfield@lnglimited.com     AGould@lnglimited.com.au  
 

 

 

 

 

 

 

 



 

 

ABOUT LIQUEFIED NATURAL GAS LIMITED 

LNGL is an ASX listed company (Code: LNG and OTC ADR: LNGLY) whose portfolio consists of 
100% ownership of the following companies:  

 Magnolia LNG, LLC (Magnolia LNG), a US-based subsidiary, which is developing an eight 
mtpa or greater LNG export terminal, in the Port of Lake Charles, Louisiana, USA;  

 Bear Head LNG Corporation Inc. (Bear Head LNG), a Canadian based subsidiary, which is 
developing an 8 mtpa or greater LNG export terminal in Richmond County, Nova Scotia, 
Canada with potential for further expansion;  

 Bear Paw Pipeline Corporation Inc. (Bear Paw), which is proposing to construct and 
operate a 62.5 km gas pipeline lateral to connect gas supply to Bear Head LNG; and  

 LNG Technology Pty Ltd, a subsidiary which owns and develops the Company’s OSMR® 
LNG liquefaction process, a mid-scale LNG business model that plans to deliver lower 
capital and operating costs, faster construction, and improved efficiency, relative to 
larger traditional LNG projects. 

 
 

 

 

 

 

 

 

 

 

Liquefied Natural Gas Limited 
45 Ventnor Avenue, West Perth WA 6005 

Telephone: (08) 9366 3700 Facsimile: (08) 9429 8800 
Email: LNG@LNGLimited.com.au  Website: www.LNGLimited.com.au 

 
 

 
 
 
 
 
 
 
 
 
 
Disclaimer 
Forward-looking statements may be set out within this correspondence. Such statements are only predictions, and actual events or results 
may differ materially.   Please refer to our forward-looking statement disclosure contained on our website at www.LNGLimited.com.au and 
to the Company’s Annual Report and Accounts for a discussion of important factors that could cause actual results to differ from these 
forward-looking statements. The Company does not undertake any obligation to update publicly, or revise, forward-looking statements, 
whether as a result of new information, future events or otherwise, except to the extent legally required. 

 


