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Company Secretary
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NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI LP lodges the attached Form 604 in relation to MZI Resources Limited.

Yours faithfully

Miriam Sharp
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Form 604

Corporations Act 2001
Sectlion 6718

Notice of change of interests of substantial holder

MZi RESQURGES LIMITED
To Company Name/Scheme

ACNIARSN 077 221 722

1. Details of substantial
halder(1)

Nama RESOURCE CAPITAL FUND VI L.P. ("RCF VI")

AGN/ARSN (if applicable) N/A

There was a change in the interests of the
substantlal holdar on

The previous nolice was given Lo the company  05/01/2018
an
The previous natfce was datead Q50172018

2. Prevlous and present voting power

The total number of votes alfached to all the voting shares in the company or voting interests in the scheme that the substantla! holder or an associate
(2) had a relevant Interest (3 In when last requirad, and when now regulred, to glve a substantial holding notice to the company or schema, are as
follows:

Class of securities {4) Previous notice Present notice

Person's votes Voting power (5) Persan's votes Vating powsr
()
FULLY PAID QRDINARY 119,821,127 50.23% 127 684,968 51.88%
SHARES

3. Changes in relevant interests

Particulars of each change In, or changa in the nalure of, a ralevant interest of the substantial holder or an associate in voting securities of the company
or zchema, sinca the subslantlal holder was last required to give a substankial holding notlice to the company are as follows:

Dale of Person whose | Nature of change | Conslderation aiven Class and Parsan's votes
change relevant (&) In relation to change numbar of affactad
Intarest (7) sacurities
changed affected
13/04/18 RGFE VI Interest and A%929,045 FULLY PAID 8,163,041
Commltment Faes ORDINARY
for Quartar ending SHARES
31 March 2018 8,163,841
4. Present relevant interests
Particllars of each relevant interest of the substantial holder [n voting sacetltles aflar the changs are as follows:

Holder of Registared Perzon entitled to Nature of relevant Class and Peraon's
relevant holder of be registered ag interest (5) number of voles
intarast gecurities holder (B) seouritlss
RCF VI MERRILL MERRILL LYNCH OWNER FULLY PAID 127,684,968

LYNCH (AUSTRALIA) ORDINARY
(AUSTRALIA} NOMINEES PTY SHARES
NOMINEES LIMITED 127,684,968
FTY LIMITED
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5. Changes in associatlon
The persons who hava bacome associates (2) of, ceased to be associates of, or have changed the natura of their agsociation {9) with, the substantial

holder in relation to voting interests in the company or acheme are as follows:

6. Addrasses
The addresses of persons named in this form ara:

Name and ACN/ARSN (if applicable) Nature of assaciation

Name Address

RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA

MERRILL LYNCH (AUSTRALIA) LEVEL 18, 120 COLLINS STREET, MELEOURNE VIGC 3000,

NOMINEES PTY LIMITED AUSTRALIA

.______________________________________________|]
Signature
d | PETER NICHOLSON Capacity AUTHORISED REFRESENTATIVE

print name
slgn here ‘ Dale 17 April 2018

]
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DIRECTIONS
If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equily trust), the names could be included in an annexure to the form.  If the relevant interesls of a group of personz

are essentially similar, they may be referred to throughout the form as a speclfically named group IF the membership of each graup, with the
names and addrasses of mambars ls clearly sat out In paragraph & of the form.

Sea the definition of "associate” in section 9 of the Corporations Act 2001.
Sea the definition of “relevant Interest” n sectlons 608 and 671B(7) of the Carmporations Act 2001.
The voling shares of a conpany constitute one class unless divided into geparate classes.

The person's votes divided by the total votes in the hody corporate or scheme multiplied by 100,

Include detalls of;

(8) any relevant agreement or other circumstances because of which the chénge In relevant interast aceurred,  1f subsection 671B(4) applles,

a copy of any document selting out the tarms of any relevant agresmant, and a statement by the person giving full and accurate details of
any contract, schama or arrangemeant, must accompany this form, ogether with a wrilten statement certifying this contract, scheme or

arrangement; and

(b) any qualificalion of the power of a person to exerclse, contral the exerclse of, or Influence the exerclss of, the vating powars or dispasal of
the securities to which the relevant Interast relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all banefits, money and other, that any person from whom a rafevant Inlerest was acquired has,
ar may, become entitled to recelve In relatlan to that acquisitlon.  Datalls must be included aven if the benefit is conditional on the happening or
nat of a conlingency. Details must be included of any benefit paid on behalf of the substantial holder or its asscciate in relation to the
acquisitions, even if they are not paid directly to the person from whem the relevant interest was acquired.

if the substantial holder iz unahle to determine the dantlty of the parson {eq. If tha relevant Interast arlses bocause of an option) write “unknown”.

Glva details, if appropriate, of the present association and any change in that association since the last substantial hoiding notice.




