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NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 604 in relation to Inca Minerals Limited.

Yours faithfully

Miriam Sharp
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Form 604

Corporations Act 2001

Se

ction 6718

Notice of change of interests of substantial holder

INCA MINERALS LIMITED

To Company Nama/Scheme

ACN/ARSN

1. Datalls of substantial
holder{1)

Namea
AGN/ARSN (If applicable)

128 512 H07

RESOQURCE CAPRITAL FUND VI LP ("RCFE VIF)

There was a changa In the Interests of the

substantal holder on

Tha previpus notice was given to the company

on

Tha previous nolice was dated
2. Prevlous and present voting power

16/04/2018

26/04/2017

26/0472017

The total number of votes attached Lo all the voting shares fn the company or voting interests In the scheme that the substantial halder or an assoclate
(2) had a relevant interest (3) In when last required, and when now requlred. to give a subslantial holding notice to the company or scheme, are as

follows:

Class of securilies (4)

Previous notice

Prezent natica

Perzon's votes

Voling pawer (5)

Person's voles

Valing powar

()

SHARES

FULLY PAID ORDINARY

216,510,580

9.47%

216,510,500

8.35%

3. Changes In relovant interests

Partlculars of each change in, or changs In the nature of, a relavant intarest of the substantial holder or an assoclata In vating securities of the
company or scheme, since the substantial holder was last required to give a substantial holding nolice to tha company are as follows:

Date of Ferson whose Naturs of Congzideration Class and Person's votas
changa relevant interest changa (&) glven in relation to number of affected
changed change (7) zacuritlas
affected
16/04/2018 RCF VI Dilutlon N/A N/A N/A
resulting from
an issue of
shares
4. Present ralevant Interests
Parflculars of each relevant interest of the substantial holder in voting securlties after lhe changs are as follows:

Holder of Reqgisterac Person entitled to Mature of relevant Class and Person's
ralevant holder of ba redlstersd as [nlarast () number of voles
interast securities holder (8) securities
RCF VI Martlll Lynch RCF VI Owner Fully Pald 216,510,590

{Australla) Ordinary Shares
Mominees Pty 216,510,580
Limited
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5. Changes in agsoclation

The persons who have become associates (2) of, ceased fo be agsaclatas of, or have changed Lhe nature of their association (9) with, the substantial
holder in ralation to voting Interests in the company or schema are as follows:

Narme and ACN/ARSN (if applicabla) Nature of assoclation

6. Addresses
Tha addresses of persons named in this form are:

Nama Address

RCF Vi 1400 SIXTEENTH STREET, SUITE 200, DENVER GO 80202, USA

MERRILL LYNCH (AUSTRALIA) Lavel 19, 120 COLLINS STREET, MELEQURNE 3000, AUSTRALIA
NOMINEES PTY LIMITED :

Signature

print nama PETER NICHOLSON Capaclty AUTHORISED OFFICER

K
slan here
o M Date  24/04/2018

M

&
@
{4)
(5}
(6)

(7

@)
)

DIRECTIONS
IFthars are & number of substanlial haldars with gimllar or ralated relevant interesls (eg. a corporation and its ralated corperations, or lhe
manager and trustee of an equity rust), the namss could be Included In an annexure to Lhe form. If the relevant interests of a group of persons
are eseentially similar, thay may be referred to throughaut tha fomn as a spacifieally named group if the membership of each group, with tha
names and addressas of members |5 ¢learly set oul in paragraph 6 of tha form.
See the definltlon of “associate” in section 9 of the Caorparations Ast 2001,
See the definition of "ralavant Interast” In sections 608 and 671B(7) of the Corporations Act 2001,
The voting shaies of a company conslitule ona clags unless divided into separate classes.
The perzon’s votes divided by the total votes in the body corporate or schame multiplled by 100,

In¢lude details of:

(a)  any relevant agreement or ether circumstances because of which the change In relevant interest accurred. If subsection 6716(4) applies,
4 copy of any documant satting out the kerms of any relevant agreement, and a statoment by tha parsan giving full and accurate datails of
any vontract, scheme or arrangament, must ascompainy this form, together with a written statement certifying this contract, scheme or
arrangamant; and

(b)  any qualification of the power of a person to exercise, conlrol the exercise of, or Influghee the exercise of, e voting powers or digpasal of
the securities to which the relevant Intarest relates (indicating clearly the particular securltles to which the qualiflcation applies).

Saa tha dafinltlon of ‘relevant agreement” in section 9 of the Sorporations Act 2001.

Details of the consideration must Include any and all benefits, money and olhar, that any person from whom a relevant interest was acquired has,
ar may, hesome enlitied to receiva in relatlon to that acquisition. Delails must be included even If tha baneflt |5 conditional on the happening or
not of a contingancy. Details must be included of any banafit paid on behalf of the substantial holdar or its assoclata In ralation o the
acquizitions, avan If thay are not paid direclly to the person from whorm the relevant interest was acquired.

If the substanlial holder is unable to datarming the Identlfy of the person {eg. if the relavant Interest arises because of an option) wrile "unknown”.

Give details, if appropriate, of the present association and any change In that association since Lhe last substantial holding notice,




