Acacia Coal

Quarterly Activities Report

Ended 31 March 2018

The Directors of Acacia Coal Limited (Acacia or the Company) provide a summary of activities in
the March 2018 quarter.

Following the Company terminating its agreement to acquire the RAC Project in December 2017,
the Directors have reviewed a number of acquisition opportunities and investigations over select
projects are continuing.

The Board is committed to identifying opportunities that will generate value for shareholders and
look forward to updating shareholders when appropriate, as investigations progress.
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