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Competent Person’s Statement and Disclaimer:

The Information in this report that relates to the Exploration Results for the Kathleen Valley Project is extracted from ASX announcements entitled “Shallow

high-grade lithium mineralisation intersected in initial Phase 2 drill program at Kathleen Valley, WA”, “Latest assays confirm continuity of shallow high-grade

lithium mineralisation at Kathleen Valley, WA”, “Growing resource potential confirmed at Kathleen Valley” and “Kathleen Valley emerging as a significant

WA lithium discovery with multiple high-grade pegmatites intersected over an extensive area” released on the 5th, 19th, 26th February and 7th May 2018

respectively which are available on www.ltresources.com.au.

The Information in this report that relates to the Exploration Results for the Buldania Project is extracted from the ASX announcement entitled “More strong

assays confirm significant lithium discovery at Buldania Project in WA” released on the 26th March 2018 which is available on www.ltresources.com.au.

The Information in this report that relates to Exploration Results for the Toolebuc Vanadium Project is extracted from the ASX announcements entitled

“Initial fieldwork confirms outstanding potential of Toolebuc Vanadium Project in Queensland” and “Extensive Vanadium Mineralisation Defined –

Toolebuc Project’ released on the 4th and 23rd April 2018 which are available on www.ltresources.com.au .

The company confirms that it is not aware of any new information or data that materially affects the information included in the original market

announcements. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially

modified from the original market announcement.

The Information in this report that relates to Exploration Targets is based on and fairly represents information and supporting documentation prepared by

Mr David Richards, who is a Competent Person and a member of the Australasian Institute of Geoscientists (AIG). Mr Richards is a full-time employee of

the company. The potential tonnage and grade ranges are conceptual in nature and there has been insufficient exploration to estimate a Mineral Resource.

It is uncertain if further exploration will result in the estimation of a Mineral Resource.

This report contains forward-looking statements which involve a number of risks and uncertainties. These forward looking statements are expressed in

good faith and believed to have a reasonable basis. These statements reflect current expectations, intentions or strategies regarding the future and

assumptions based on currently available information. Should one or more of the risks or uncertainties materialize, or should underlying assumptions prove

incorrect, actual results may vary from the expectations, intentions and strategies described in this announcement. No obligation is assumed to update

forward looking statements if these beliefs, opinions and estimates should change or to reflect other future developments.

http://www.ltresources.com.au/
http://www.ltresources.com.au/
http://www.ltresources.com.au/
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THREE
HIGH QUALITY, BATTERY-METAL 

PROJECTS CLOSE TO MODERN 

INFRASTRUCTURE IN 

ESTABLISHED MINING REGIONS

100%
WHOLLY OWNED

DISCOVERY
HIGH-GRADE LITHIUM 

INTERSECTED AT THE KATHLEEN 

VALLEY AND BULDANIA PROJECTS 

(WA) PLUS WIDESPREAD VANADIUM 

DEFINED AT THE TOOLEBUC 

PROJECT (QLD)

LIONTOWN IS ONE OF THE 

FEW JUNIOR EXPLORERS 

DRILLING BENEATH 

OUTCROPPING, FRESH, 

SPODUMENE-RELATED 

LITHIUM MINERALISATION  

IN AUSTRALIA 
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PROJECTS

Multiple 

opportunities                

for near term 

resource definition 

close to established 

infrastructure

*See Intermin Resources (ASX:IRC) ASX release dated 20 March 2018

KATHLEEN VALLEY                

LITHIUM PROJECT

 High-grade lithium mineralisation (>1.5% Li2O)  

 Resource drilling program in progress

 2 prospects – Mt Mann and Kathleen’s Corner

 Multiple, shallow stacked pegmatites open in 

all directions

BULDANIA LITHIUM 

PROJECT 

 Maiden drilling program confirms 

significant, new lithium discovery (up to 

58m @ 1.2% Li2O)

 Fresh from surface and hosted by 

shallow-dipping pegmatites

 Open along strike and at depth

TOOLEBUC VANADIUM 

PROJECT

 Extensive vanadium mineralisation defined 

by historical drill data

 Wholly-owned, ~1,000km2 area adjoins 

existing world-class vanadium resources*
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NEAR TERM OBJECTIVES

KATHLEEN VALLEY                

LITHIUM PROJECT

 Resource definition drilling

 Metallurgical test work 

 Geotechnical studies

 Scoping study

BULDANIA LITHIUM 

PROJECT 

 Test for strike extension of Anna 

mineralisation

 Complete definition of other 

targets and drill test

 Commence resource definition 

drilling

TOOLEBUC VANADIUM 

PROJECT

 Confirm historic results

 Metallurgical test work

 Complete JORC compliant 

resource estimate

2018
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EMAIL
info@ltresources.com.au

KATHLEEN VALLEY 

LITHIUM PROJECT 
WESTERN AUSTRALIA
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GROWING RESOURCE POTENTIAL WITH HIGH-GRADE LITHIUM 

MINERALISATION INTERSECTED CLOSE TO ESTABLISHED INFRASTRUCTURE

Resource drill program in progress

Multiple pegmatites up to 20m thick

High grade, fresh from surface

Two prospects – Mt Mann and 

Kathleen’s Corner

Open along strike and at depth

Close to modern transport, energy 

and camp infrastructure

Granted Mining Leases
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SHALLOW HIGH-GRADE LITHIUM MINERALISATION DEFINED

KATHLEEN’S CORNER

• Multiple, stacked shallowly SW 

dipping pegmatites

• Individually up to 20m thick

• >800m strike length

• >450m down dip (~125m vertical)

• Open in all directions

• ~250m from Mt Mann 

* True thickness 85-95% of downhole intersections



9Kathleen’s Corner Drill Section

KATHLEEN’S CORNER – RESOURCE DEFINITION AND 

EXTENSIONAL DRILLING IN PROGRESS
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SHALLOW HIGH-GRADE LITHIUM MINERALISATION DEFINED

MT MANN

• Multiple, stacked moderately SW 

dipping pegmatites

• Individually up to 20m thick

• ~650m strike length

• Defined to 150m vertical

• Open at depth

• ~250m from Kathleen’s Corner

* True thickness 85-95% of downhole intersections
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Mt Mann 

Drill Section

MT MANN – RESOURCE DEFINITION DRILLING IN PROGRESS



12

BULDANIA 

LITHIUM PROJECT 
WESTERN AUSTRALIA
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BULDANIA IS STRATEGICALLY LOCATED IN AN 

EMERGING LITHIUM DISTRICT

Maiden RC drilling confirms significant 

new lithium discovery

Results reveal zones more than 50m 

wide with individual grades up to 2.5% 

Li2O

Similar geological setting to the Mt 

Marion and Bald Hill lithium deposits 

(78Mt and 26Mt respectively)

Good infrastructure – located on Eyre 

Highway ~30km east of Kalgoorlie-

Esperance railway 

Liontown has 100% of the lithium and 

related metal rights*

*Secured via an agreement with Westgold Resources which holds royalty rights
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Latest results include:

BDRC0012

25m @ 1.2% Li2O (16m)

Incl. 3m @ 2% Li2O (22m)

Incl. 5m @ 2% Li2O (27m)

BDRC0015

58m @ 1.2% Li2O (39m)

Incl. 20m @ 1.6% Li2O (40m)

Incl. 4m @ 1.8% Li2O (71m)

Incl. 2m @ 2.5% Li2O (93m)

BDRC0016 

36m @ 1% Li2O (6m)

Incl. 3m @ 2.0% Li2O (12m)

Incl. 6m @ 1.7% Li2O (29m)

Incl. 1m @ 1.8% Li2O (40m)

BDRC0017

15m @ 1.2% Li2O (18m)                  

Incl. 3m @ 2.4% Li2O (20m)

Incl. 2m @ 1.7% Li2O (27m)

• Mineralisation fresh from surface and 

open along strike and at depth

LARGE SPODUMENE-MINERALISED PEGMATITE 

INTERSECTED AT THE ANNA PROSPECT
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ANNA

• Thick, shallowly SW 

dipping pegmatite

• Probable strike length 

>500m with trend open 

towards southeast beneath 

shallow cover

• Further RC drilling planned 

to test strike extension

• Other targets partially 

defined which require 

additional work prior to              

drill testing

Anna Drill Section

FOLLOW UP DRILLING TO TARGET SOUTH-EAST 

STRIKE EXTENSION OF ANNA PEGMATITE
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PROSPECTIVE STRATIGRAPHY AND LACK OF PREVIOUS 

LITHIUM EXPLORATION PROVIDE SIGNIFICANT UPSIDE 

• No previous exploration for lithium 

• Land holding includes the 377km2

Norcott Project* located 4km to the 

south and along strike of the 

Buldania Project

• Multiple pegmatites have been 

observed during limited 

reconnaissance across the Norcott

Project

• Geological mapping in progress to 

identify drill targets 

*Subject to agreement with private group Galahad Resources. Liontown will have rights to all metals
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TOOLEBUC 

VANADIUM 

PROJECT 
QUEENSLAND
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Low cost exposure to emerging

energy–storage metal

Project adjoins very large vanadium 

resources defined by previous 

explorer (Intermin Resources)

Includes large areas of outcropping 

Toolebuc Formation which hosts the 

known resources

Excellent infrastructure close to 

Townsville – Mt Isa transport links

Potential to quickly estimate JORC 

compliant resource based on historic 

data

100% owned, ~1,000km² area

located in NW Queensland

INITIAL WORK CONFIRMS OUTSTANDING POTENTIAL FOR 

SIGNIFICANT VANADIUM MINERALISATION 
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EXTENSIVE VANADIUM MINERALISATION DEFINED BY 

HISTORICAL DRILL DATA
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EXTENSIVE VANADIUM MINERALISATION DEFINED BY 

HISTORICAL DRILL DATA

• Located immediately east of the 

671Mt Lilyvale Mineral Resource of 

Intermin Resources’ (ASX:IRC)* 

• Mineralised zone defined over an 

area of 5km x 3km, and remains 

open to the north and east. 

• Grades and widths of 

mineralisation appear similar to 

Lilyvale Mineral Resource.

• Metallurgical test work to assess 

extraction of vanadium is underway 

*See Intermin Resources (ASX:IRC) ASX release dated 20 March 2018
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Marked increase in price in 

2017 and tipped to be the 

‘metal to watch’ in 20181

Use and price underpinned by steel 

industry (~92% of current usage)

Use in steel predicted to grow at 

6% p.a.

VANADIUM IS A RELATIVE NEW COMER TO THE 

BATTERY-METALS SPACE IN THE EMERGING LARGE 

SCALE ENERGY STORAGE INDUSTRY

Emerging Vanadium Redox Flow 

Battery (VFRB) market predicted to 

put pressure on supply

Commercial VRFBs already 

installed world wide 

Source: S&P Global Market Intelligence; 1Hallgarten & Co London, Analysts Report Dec 2017
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LIONTOWN PEER COMPARISON

Source: S&P Global Market Intelligence

Prices as of close 24 April 2018 

#The potential grade and tonnage of the exploration target referred to above is conceptual in nature and there has been insufficient exploration to 

estimate a Mineral Resource. It is uncertain if further exploration will result in the estimation of a Mineral Resource. See Appendix for full explanation 

of assumptions used to estimate ranges.

HARD ROCK LITHIUM PEERS MARKET CAPITALISATION (A$M)

Grade Li2O (%) - 0.9 1.2 1.2 1.1 1.5 1.4 1.2

Reserves & 

Resources (Mt)
- 35 9.5 9.5 26 37 64 156

1,550

713664
518

224210178
25

Pilbara 

Minerals

Kidman 

Resources

Altura 

Mining

Liontown

Resources

Nemaska 

Lithium

Tawana 

Resources

Alliance 

Mineral 

Assets

Critical 

Elements

Liontown has significant upside based on its 

exploration target of 10-15Mt @ 1-1.5% Li20
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INVESTMENT HIGHLIGHTS

LIONTOWN IS FOCUSED ON A HIGH-QUALITY PORTFOLIO OF 

BATTERY-METAL PROJECTS IN AUSTRALIA

Outstanding lithium 

projects at Kathleen 

Valley and Buldania

~$3.5 million in cash and 

investments will ensure 

exploration momentum                   

is maintained

Resource drilling program 

in progress at Kathleen 

Valley

Advanced vanadium 

project close to 

established infrastructure
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CONTACT

OFFICE
Level 2, 1292 Hay St

West Perth WA 6005

PHONE NUMBER
08 9322 7431

EMAIL
info@ltresources.com.au

WEBSITE:
www.ltresources.com.au

https://twitter.com/LiontownReshttps://au.linkedin.com/company/liontown-resources-limitedCONNECT

Directors

Tim Goyder - Chairman
David Richards - Managing Director
Craig Williams - Non-Executive Director
Anthony Cipriano - Non-Executive Director

Share Registry

Computershare Investor Services Pty Ltd
Tel: 1300 850 505

For More Information: 

David Richards, Managing Director
E: info@ltresources.com.au
T: +61 8 9322 7431

Investor Relations:

Nicholas Read, Read Corporate
E: nicholas@readcorporate.com.au
T: +61 8 9388 1474

https://twitter.com/LiontownRes
https://au.linkedin.com/company/liontown-resources-limited
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THANK YOU
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APPENDIX 



27

THE LITHIUM MARKET IS PREDICTED TO GROW AT ~17% AND             

SUPPLY WILL NEED TO INCREASE 30X WITH 100% EV PENETRATION 

Lithium demand growth (kt LCE) 

2017-2025 (Canaccord Genuity)

% increase in battery commodity 

demand from 100% EV penetration

Source: UBS Securities, e-volumes.com, Canaccord Genuity
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OUR PEOPLE

DAVID RICHARDS

Managing Director

TIM GOYDER

Chairman

CRAIG WILLIAMS

Non-Executive Director

+40 years experience, Executive 

Chairman – Chalice Gold, 

Chairman – DevEx Resources, 

Non-Executive Director – Strike 

Energy

+35 years experience, former 

Managing Director – Glengarry 

Resources

+40 years experience, Chairman Orecorp Ltd, 

co-founder and former CEO – Equinox 

Minerals

ANTHONY CIPRIANO

Non-Executive Director

+30 years experience, former partner at Deloitte

CORPORATE SNAPSHOT

ASX CODE LTR

SHARES ON ISSUE ~990M

MARKET CAPITALISATION $24.7M (AT ~2.5CPS)

MAJOR SHAREHOLDER TIM GOYDER – 22.78%

TOP 20 SHAREHOLDERS 54%

CASH AND INVESTMENTS ~$3.5M
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EXPLORATION TARGET

PARAMETERS AND ASSUMPTIONS

Combined strike length of 

target pegmatites
1,000m

Based on geological mapping and 

photo imagery

Average cumulative true 

width
20 - 35m Based on drilling

Down dip extent 175 - 220m As above

Specific gravity (SG) 2.7 t/m3 Approximate SG of fresh 

spodumene-bearing pegmatite

Total tonnage 10 – 15Mt Length x width x depth x SG

Average Grade 1 - 1.5% Li2O Based on initial drilling results

The grade and tonnage ranges referred to above are conceptual in nature and there has been insufficient exploration 

to estimate a Mineral Resource. It is uncertain if further exploration will result in the estimation of a Mineral Resource.
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KATHLEEN VALLEY RC DRILLING STATISTICS
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KATHLEEN VALLEY RC DRILLING STATISTICS (CONT.)
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KATHLEEN VALLEY RC DRILLING STATISTICS (CONT.)
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BULDANIA RC DRILLING STATISTICS
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TOOLEBUC / LILYVALE EXTENDED – DRILL HOLE STATISTICS


