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ASX ANNOUNCEMENT 

MOUNT PEAKE PROJECT RECEIVES FEDERAL ENVIRONMENTAL 
APPROVAL 

 

Key permitting milestone marks completion of EIA process and paves way for world-class project to 
proceed to financing and construction  

 
Key Points 

 

• Federal Government environmental approval granted for the Mount Peake Vanadium-Titanium-Iron 
Project under the Environment Protection and Biodiversity Conservation Act 1999. 

• Follows approval from the NT Environment Protection Authority (NTEPA) granted in January this year. 
• With both Territory and Federal environmental approvals in place, TNG now awaits only the grant of the 

Mount Peake Mining Lease before site-based construction can commence.  
• This is expected to occur as soon as a final Mining Agreement is signed with the Central Land Council.  
• Key permitting achievement represents a major positive milestone for TNG as it progresses final off-take 

and funding discussions.  

 
Australian strategic metals company TNG Limited (ASX: TNG) is pleased to advise that the Federal Minister for 
Environment and Energy, the Hon Josh Frydenberg, has granted environmental approval, subject to 
implementation conditions, to the mine site component of its flagship 100%-owned Mount Peake Vanadium-
Titanium Iron Project, located 230km north-west of Alice Springs in the ithe Northern Territory.  
 
The Minister’s approval was received by TNG on Friday, 11 May 2018. 
  
The key approval has been granted in accordance with and for the purpose of certain provisions of the Environment 
Protection and Biodiversity Conservation Act 1999 (Cth) (EPBC Act) and marks the completion of the Environmental 
Impact Assessment (EIA) process for the mine site component of the Mount Peake Project.  
 
The approval follows the Northern Territory Environmental Protection Authority (NTEPA) providing an approved 
assessment report in January this year (see ASX announcement, 25 January 2018).  
 
The receipt of Federal environmental approval represents the final major permitting hurdle to allow financing and 
construction of the Mount Peake Project to proceed (subject to finalisation of offtake and funding arrangements), 
and signals that it is ready to progress to the next stage of mining approval under the Mining Management Act (NT).  
 
In order to complete this process, TNG has commenced work to finalise its Mine Management Plan (MMP), 
incorporating the recommendations made by the NTEPA, as outlined in their assessment report. 
 
As disclosed on 1 May 2018, the Company is also in well advanced negotiations with the Central Land Council to 
finalise a Mining Agreement with the Traditional Land Owners.  TNG is not in a position to confirm exactly when a 
final agreement will be concluded. However, based on the positive progress of the negotiations to date, TNG 
continues to expect to achieve a positive outcome in the near term. This together with the EIA for the mine site 
(now fully approved) and completion of the MMP will pave the way for the grant of a Mining Lease by the Northern 
Territory Government.  
 
Mount Peake is a world-class, long-life strategic metals asset located in Australia’s northern development hub. 
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TNG is currently advancing financing discussions for an $853 million development comprising an open pit mine and 
on-site 3Mtpa concentrator (expanding to 6Mtpa in Stage 2) linked by rail to an advanced TIVAN™ 
hydrometallurgical metals refinery to be located in Darwin.  
 
The project’s development will be a major boost to the Northern Territory economy, leveraging off its strategic 
location close to existing power and transport infrastructure including the Alice Springs-Darwin railway line, the 
Sturt Highway and an LPG pipeline.  
 
The Company has successfully signed three life-of-mine off-take agreements for its vanadium, titanium dioxide and 
iron products (see ASX announcement dated 6 March, page 3), with the project forecast to produce 243,000 tonnes 
of high-purity vanadium pentoxide, 3.5 million tonnes of titanium pigment and 10.6 million tonnes of iron oxide 
over its 17-year life (see ASX announcement dated 20 November 2017).  
 
As announced on 20 November 2017, an updated Feasibility Study completed late last year outlined exceptional 
economics including a reduced pre-production CAPEX requirement of A$853 million, a pre-tax internal rate of 
return of 44% and a Net Present Value of A$4.7 billion.  
 
TNG’s Managing Director, Mr Paul Burton, said: “This Federal environmental approval is a huge milestone for all our 
key stakeholders, but particularly for our development and permitting team and our shareholders, who have waited 
patiently for this news. We are absolutely delighted that the long-running Environmental Impact Assessment process 
for the Mount Peake mine and infrastructure component is now completed.  
 
“We will now proceed to seek to finalise the Mining Agreement with the CLC as soon as possible and secure our 
Mining Lease, which in turn clears the way for site-based construction activities to commence. In parallel, we have 
a number of financing and off-take discussions progressing. 
 
“Against the backdrop of an outstanding performance by all of our key metals over the past 12 months – particularly 
vanadium and titanium – we believe that the prospects are strong for Mount Peake. TNG is working hard to unlock 
the value of this world-class strategic metals resource and to position it as a long-life supplier of high-value battery 
and steel raw materials for many decades to come.”   
 
 
Paul E Burton 
Managing Director 

15 May 2018 
 
Inquiries: 

  
Paul E Burton 
Managing Director + 61 (0) 8 9327 0900 
 
Nicholas Read 
Read Corporate  + 61 (0) 8 9388 1474 
 
 
Production Targets and Financial Information 

Information in relation to the Mount Peake Definitive Feasibility, including production targets and financial information, 
included in this report is extracted from an ASX Announcement dated 20 November 2017, (see ASX Announcement – 20 
November 2017, “Updated Feasibility Study Results”, www.tngltd.com.au and www.asx.com.au). The Company confirms that 
all material assumptions underpinning the production target and financial information set out in the announcement released 
on 20 November 2017 continue to apply and have not materially changed. 

 

 

https://www.asx.com.au/asx/statistics/displayAnnouncement.do?display=pdf&idsId=01923204
http://www.tngltd.com.au/
http://www.asx.com.au/
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Forward-Looking Statements 
 
This announcement has been prepared by TNG Ltd. This announcement is in summary form and does not purport to be all 
inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy 
themselves as to the accuracy and completeness of the information, statements and opinions contained. 
This is for information purposes only. Neither this nor the information contained in it constitutes an offer, invitation, solicitation 
or recommendation in relation to the purchase or sale of TNG Ltd shares in any jurisdiction. 
 
This does not constitute investment advice and has been prepared without taking into account the recipient's investment 
objectives, financial circumstances  or  particular  needs  and  the  opinions  and  recommendations  in  this  presentation  are  
not  intended  to  represent recommendations of particular investments to particular persons. Recipients should seek 
professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include 
(among others) the risk of adverse or unanticipated market, financial or political developments. 
To the fullest extent permitted by law, TNG Ltd, its officers, employees, agents and advisers do not make any representation 
or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any information, statements, 
opinions, estimates, forecasts or other representations contained in this announcement. No responsibility for any errors or 
omissions from this arising out of negligence or otherwise is accepted. 
This may include forward looking statements. Forward looking statements are only predictions and are subject to risks, 
uncertainties and assumptions which are outside the control of TNG Ltd. Actual values, results or events may be materially 
different to those expressed or implied. 
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