
1.1 Terms and Conditions of Free Attaching Options 

(a) Each option (Option) entitles the holder to subscribe for one fully paid 

ordinary share in the capital of the Company (Share) at an exercise price of 

20 cents (Exercise Price). The Company will seek quotation of the Free 

Attaching Options to ASX under the code VN8O.  

(b) The Options are exercisable at any time on or before 5.00pm 7 June 2020 

Western Standard Time (Expiry Date).  

(c) Options may only be exercised in multiples of 1,000. Any Options not 

exercised by the Expiry Date shall lapse. 

(d) Options may not be exercised if the effect of such exercise and subsequent 

allotment of the Shares would be to create a holding of less than a 

marketable parcel of Shares unless the allottee is already a shareholder of 

the Company at the time of exercise.  

(e) Exercise of the Option is effected by completing a notice of exercise of option 

and delivering it to the registered office of the Company together with 

payment of 20 cents per Option exercised.  

(f) A notice of exercise is only effective when the Company has received the 

full amount of the Exercise Price in cash or cleared funds. 

(g) The Options are freely transferable, subject to any offer for sale of the 

Options complying with section 707 of the Corporations Act (if applicable). 

(h) All Shares issued upon exercise of the Options and payment of the Exercise 

Price will rank equally in all respects with the Company’s then existing 

Shares. The Company will apply for Official Quotation by ASX of all Shares 

issued upon exercise of the Options within three days of the issue of the 

Shares.  

(i) A certificate will not be issued for the Options and an uncertificated holding 

statement will be provided.  

(j) There are no participating rights or entitlements inherent in the Options and 

the holder will not be entitled to participate in new entitlement issues of 

capital offered to shareholders during the currency of the Options. However, 

the Company will ensure that for the purposes of determining entitlements 

to any such issue, the record date will be at least 6 business days after the 

Issue is announced. This will give the holders of Options the opportunity to 

exercise their Options prior to the date for determining entitlements to 

participate in any such issue.  

(k) If from time to time before the expiry of the Options the Company makes an 

issue of shares to the holders of ordinary shares by way of capitalisation of 

profits or reserves (a "bonus issue") other than in lieu of a dividend payment, 

then upon exercise of an Option the Optionholder will be entitled to have 



issued to it (in addition to the shares which it is otherwise entitled to have 

issued to it upon such exercise) additional shares in the Company. The 

number of additional shares is the number of shares which would have been 

issued to it under that bonus issue (bonus shares) if on the date on which 

entitlements were calculated it had been registered as the holder of the 

number of shares which it would have been registered as holder if 

immediately before that date it had exercised its Options. The bonus shares 

will be paid up by the Company out of profits or reserves (as the case may 

be) in the same manner as was applied in relation to the bonus issue and 

upon issue will rank pari passu in all respects with the other shares allotted 

upon exercise of the Options. 

(l) The period during which the Options may be exercised cannot be extended. 

(m) In the event of any reconstruction, including a consolidation, subdivision, 

reduction or return of the issued capital of the Company prior to the Expiry 

Date, the number of Options which each holder is entitled or the Exercise 

Price of the Options or both will be reconstructed as appropriate in a manner 

which is in accordance with the Listing Rules and will not result in any 

benefits being conferred on Optionholders which are not conferred on 

shareholders, subject to such provision with respect to the rounding of 

entitlements as may be sanctioned by the meeting of shareholders 

approving the reconstruction of capital, but in all other respects the terms of 

exercise of the Options will remain unchanged. The rights of an Optionholder 

may be changed to comply with the Listing rules applying to a reorganisation 

of capital at the time of the reconstruction.  

(n) Shares allotted and issued pursuant to the exercise of an Option will be 

allotted and issued not more than 14 days after the receipt of a proper notice 

and payment of the exercise price in respect of the Options exercised. 

(o) Other than as referred to above, an Option does not confer the right to a 

change in Exercise Price, or a change to the number of underlying securities 

over which it can be exercised. 

1.2 Terms and Conditions of Options on Issue 

(a) Each option (Option) entitles the holder to subscribe for one fully paid 

ordinary share in the capital of the Company (Share) at an exercise price of 

90 cents (Exercise Price). The Company will not seek quotation of these 

Options. 

(b) The Options are exercisable at any time on or before 5.00pm Western 

Standard Time on 3 August 2018 (Expiry Date). Options may only be 

exercised in multiples of 1,000. Any Options not exercised by the Expiry 

Date shall lapse. 

(c) Options may only be exercised in multiples of 1,000. Any Options not 

exercised by the Expiry Date shall lapse. 



(d) Options may not be exercised if the effect of such exercise and subsequent 

allotment of the Shares would be to create a holding of less than a 

marketable parcel of Shares unless the allottee is already a shareholder of 

the Company at the time of exercise.  

(e) Exercise of the Option is effected by completing a notice of exercise of option 

and delivering it to the registered office of the Company together with 

payment of 90 cents per Option exercised.  

(f) A notice of exercise is only effective when the Company has received the 

full amount of the Exercise Price in cash or cleared funds. 

(g) The Options are freely transferable, subject to any offer for sale of the 

Options complying with section 707 of the Corporations Act (if applicable). 

(h) All Shares issued upon exercise of the Options and payment of the Exercise 

Price will rank equally in all respects with the Company’s then existing 

Shares. The Company will apply for Official Quotation by ASX of all Shares 

issued upon exercise of the Options within three days of the issue of the 

Shares.  

(i) A certificate will not be issued for the Options and an uncertificated holding 

statement will be provided.  

(j) There are no participating rights or entitlements inherent in the Options and 

the holder will not be entitled to participate in new entitlement issues of 

capital offered to shareholders during the currency of the Options. However, 

the Company will ensure that for the purposes of determining entitlements 

to any such issue, the record date will be at least 6 business days after the 

Issue is announced. This will give the holders of Options the opportunity to 

exercise their Options prior to the date for determining entitlements to 

participate in any such issue.  

(k) If from time to time before the expiry of the Options the Company makes an 

issue of shares to the holders of ordinary shares by way of capitalisation of 

profits or reserves (a "bonus issue") other than in lieu of a dividend payment, 

then upon exercise of an Option the Optionholder will be entitled to have 

issued to it (in addition to the shares which it is otherwise entitled to have 

issued to it upon such exercise) additional shares in the Company. The 

number of additional shares is the number of shares which would have been 

issued to it under that bonus issue (bonus shares) if on the date on which 

entitlements were calculated it had been registered as the holder of the 

number of shares which it would have been registered as holder if 

immediately before that date it had exercised its Options. The bonus shares 

will be paid up by the Company out of profits or reserves (as the case may 

be) in the same manner as was applied in relation to the bonus issue and 

upon issue will rank pari passu in all respects with the other shares allotted 

upon exercise of the Options. 



(l) The period during which the Options may be exercised cannot be extended. 

(m) In the event of any reconstruction, including a consolidation, subdivision, 

reduction or return of the issued capital of the Company prior to the Expiry 

Date, the number of Options which each holder is entitled or the Exercise 

Price of the Options or both will be reconstructed as appropriate in a manner 

which is in accordance with the Listing Rules and will not result in any 

benefits being conferred on Optionholders which are not conferred on 

shareholders, subject to such provision with respect to the rounding of 

entitlements as may be sanctioned by the meeting of shareholders 

approving the reconstruction of capital, but in all other respects the terms of 

exercise of the Options will remain unchanged. The rights of an Optionholder 

may be changed to comply with the Listing rules applying to a reorganisation 

of capital at the time of the reconstruction.  

(n) Shares allotted and issued pursuant to the exercise of an Option will be 

allotted and issued not more than 14 days after the receipt of a proper notice 

and payment of the exercise price in respect of the Options exercised. 

(o) Other than as referred to above, an Option does not confer the right to a 

change in Exercise Price, or a change to the number of underlying securities 

over which it can be exercised. 

1.3 Terms and Conditions of Convertible Note Attaching Options 

(a) Each Option shall entitle the holder to subscribe for one share upon exercise 

of the Option. The Company will not seek quotation of these Options. 

(b) The amount payable upon exercise of each Option will be $0.20 (Exercise 

Price). 

(c) Each Option will expire at 5pm on 30 November 2022 (Expiry Date).   

(d) An Option not exercised before the Expiry Date will automatically lapse on 

the Expiry Date. 

(e) The Options are exercisable at any time on or prior to the Expiry Date 

(Exercise Period). 

(f) The Options may be exercised during the Exercise Period by Notice in 

writing to the Company and payment of the Exercise Price for each Option 

being exercised in Australian currency by electronic funds transfer or by 

other means of payment acceptable to the Company. 

(g) A Notice of Exercise is only effective on from the latter of the date of receipt 

of the Notice of Exercise and the date of receipt of the payment of the 

Exercise Price for each Option being exercised in clear funds (Exercise 

Date). 

(h) Within 15 business days after the Exercise Date the Company will issue the 

number of shares required under these terms and conditions in respect of 



the number of Options specified in the Notice of Exercise and for which clear 

funds have been received by the Company. 

(i) Shares issued on exercise of the Options shall rank equally with the then 

issued shares of the Company. 

(j) If at any time the issued share capital of the Company is reconstructed, all 

rights of an Optionholder are to be changed in a manner consistent with the 

Corporations Act and the ASX Listing Rules at the time of the reconstruction. 

1.4 Terms and Conditions of the Broker Options 

(a) Each option (Option) entitles the holder to subscribe for one fully paid 

ordinary share in the capital of the Company (Share) at an exercise price of 

30 cents (Exercise Price). The Company will not seek quotation of these 

Options. 

(b) The Options are exercisable at any time on or before 5.00pm 7 June 2023 

Western Standard Time (Expiry Date).  

(c) Options may only be exercised in multiples of 1,000. Any Options not 

exercised by the Expiry Date shall lapse. 

(d) Options may not be exercised if the effect of such exercise and subsequent 

allotment of the Shares would be to create a holding of less than a 

marketable parcel of Shares unless the allottee is already a shareholder of 

the Company at the time of exercise.  

(e) Exercise of the Option is effected by completing a notice of exercise of option 

and delivering it to the registered office of the Company together with 

payment of 30 cents per Option exercised.  

(f) A notice of exercise is only effective when the Company has received the 

full amount of the Exercise Price in cash or cleared funds. 

(g) The Options are freely transferable, subject to any offer for sale of the 

Options complying with section 707 of the Corporations Act (if applicable). 

(h) All Shares issued upon exercise of the Options and payment of the Exercise 

Price will rank equally in all respects with the Company’s then existing 

Shares. The Company will apply for Official Quotation by ASX of all Shares 

issued upon exercise of the Options within three days of the issue of the 

Shares.  

(i) A certificate will not be issued for the Options and an uncertificated holding 

statement will be provided.  

(j) There are no participating rights or entitlements inherent in the Options and 

the holder will not be entitled to participate in new entitlement issues of 

capital offered to shareholders during the currency of the Options. However, 

the Company will ensure that for the purposes of determining entitlements 

to any such issue, the record date will be at least 6 business days after the 



Issue is announced. This will give the holders of Options the opportunity to 

exercise their Options prior to the date for determining entitlements to 

participate in any such issue.  

(k) If from time to time before the expiry of the Options the Company makes an 

issue of shares to the holders of ordinary shares by way of capitalisation of 

profits or reserves (a "bonus issue") other than in lieu of a dividend payment, 

then upon exercise of an Option the Optionholder will be entitled to have 

issued to it (in addition to the shares which it is otherwise entitled to have 

issued to it upon such exercise) additional shares in the Company. The 

number of additional shares is the number of shares which would have been 

issued to it under that bonus issue (bonus shares) if on the date on which 

entitlements were calculated it had been registered as the holder of the 

number of shares which it would have been registered as holder if 

immediately before that date it had exercised its Options. The bonus shares 

will be paid up by the Company out of profits or reserves (as the case may 

be) in the same manner as was applied in relation to the bonus issue and 

upon issue will rank pari passu in all respects with the other shares allotted 

upon exercise of the Options. 

(l) The period during which the Options may be exercised cannot be extended. 

(m) In the event of any reconstruction, including a consolidation, subdivision, 

reduction or return of the issued capital of the Company prior to the Expiry 

Date, the number of Options which each holder is entitled or the Exercise 

Price of the Options or both will be reconstructed as appropriate in a manner 

which is in accordance with the Listing Rules and will not result in any 

benefits being conferred on Optionholders which are not conferred on 

shareholders, subject to such provision with respect to the rounding of 

entitlements as may be sanctioned by the meeting of shareholders 

approving the reconstruction of capital, but in all other respects the terms of 

exercise of the Options will remain unchanged. The rights of an Optionholder 

may be changed to comply with the Listing rules applying to a reorganisation 

of capital at the time of the reconstruction.  

(n) Shares allotted and issued pursuant to the exercise of an Option will be 

allotted and issued not more than 14 days after the receipt of a proper notice 

and payment of the exercise price in respect of the Options exercised. 

(o) Other than as referred to above, an Option does not confer the right to a 

change in Exercise Price, or a change to the number of underlying securities 

over which it can be exercised. 


	1.1 Terms and Conditions of Free Attaching Options
	(a) Each option (Option) entitles the holder to subscribe for one fully paid ordinary share in the capital of the Company (Share) at an exercise price of 20 cents (Exercise Price). The Company will seek quotation of the Free Attaching Options to ASX u...
	(b) The Options are exercisable at any time on or before 5.00pm 7 June 2020 Western Standard Time (Expiry Date).
	(c) Options may only be exercised in multiples of 1,000. Any Options not exercised by the Expiry Date shall lapse.
	(d) Options may not be exercised if the effect of such exercise and subsequent allotment of the Shares would be to create a holding of less than a marketable parcel of Shares unless the allottee is already a shareholder of the Company at the time of e...
	(e) Exercise of the Option is effected by completing a notice of exercise of option and delivering it to the registered office of the Company together with payment of 20 cents per Option exercised.
	(g) The Options are freely transferable, subject to any offer for sale of the Options complying with section 707 of the Corporations Act (if applicable).
	(h) All Shares issued upon exercise of the Options and payment of the Exercise Price will rank equally in all respects with the Company’s then existing Shares. The Company will apply for Official Quotation by ASX of all Shares issued upon exercise of ...
	(i) A certificate will not be issued for the Options and an uncertificated holding statement will be provided.
	(j) There are no participating rights or entitlements inherent in the Options and the holder will not be entitled to participate in new entitlement issues of capital offered to shareholders during the currency of the Options. However, the Company will...
	(m) In the event of any reconstruction, including a consolidation, subdivision, reduction or return of the issued capital of the Company prior to the Expiry Date, the number of Options which each holder is entitled or the Exercise Price of the Options...
	(n) Shares allotted and issued pursuant to the exercise of an Option will be allotted and issued not more than 14 days after the receipt of a proper notice and payment of the exercise price in respect of the Options exercised.
	(o) Other than as referred to above, an Option does not confer the right to a change in Exercise Price, or a change to the number of underlying securities over which it can be exercised.

	1.2 Terms and Conditions of Options on Issue
	(a) Each option (Option) entitles the holder to subscribe for one fully paid ordinary share in the capital of the Company (Share) at an exercise price of 90 cents (Exercise Price). The Company will not seek quotation of these Options.
	(b) The Options are exercisable at any time on or before 5.00pm Western Standard Time on 3 August 2018 (Expiry Date). Options may only be exercised in multiples of 1,000. Any Options not exercised by the Expiry Date shall lapse.
	(c) Options may only be exercised in multiples of 1,000. Any Options not exercised by the Expiry Date shall lapse.
	(d) Options may not be exercised if the effect of such exercise and subsequent allotment of the Shares would be to create a holding of less than a marketable parcel of Shares unless the allottee is already a shareholder of the Company at the time of e...
	(e) Exercise of the Option is effected by completing a notice of exercise of option and delivering it to the registered office of the Company together with payment of 90 cents per Option exercised.
	(g) The Options are freely transferable, subject to any offer for sale of the Options complying with section 707 of the Corporations Act (if applicable).
	(h) All Shares issued upon exercise of the Options and payment of the Exercise Price will rank equally in all respects with the Company’s then existing Shares. The Company will apply for Official Quotation by ASX of all Shares issued upon exercise of ...
	(i) A certificate will not be issued for the Options and an uncertificated holding statement will be provided.
	(j) There are no participating rights or entitlements inherent in the Options and the holder will not be entitled to participate in new entitlement issues of capital offered to shareholders during the currency of the Options. However, the Company will...
	(m) In the event of any reconstruction, including a consolidation, subdivision, reduction or return of the issued capital of the Company prior to the Expiry Date, the number of Options which each holder is entitled or the Exercise Price of the Options...
	(n) Shares allotted and issued pursuant to the exercise of an Option will be allotted and issued not more than 14 days after the receipt of a proper notice and payment of the exercise price in respect of the Options exercised.

	1.3 Terms and Conditions of Convertible Note Attaching Options
	1.4 Terms and Conditions of the Broker Options
	(a) Each option (Option) entitles the holder to subscribe for one fully paid ordinary share in the capital of the Company (Share) at an exercise price of 30 cents (Exercise Price). The Company will not seek quotation of these Options.
	(b) The Options are exercisable at any time on or before 5.00pm 7 June 2023 Western Standard Time (Expiry Date).
	(c) Options may only be exercised in multiples of 1,000. Any Options not exercised by the Expiry Date shall lapse.
	(d) Options may not be exercised if the effect of such exercise and subsequent allotment of the Shares would be to create a holding of less than a marketable parcel of Shares unless the allottee is already a shareholder of the Company at the time of e...
	(e) Exercise of the Option is effected by completing a notice of exercise of option and delivering it to the registered office of the Company together with payment of 30 cents per Option exercised.
	(g) The Options are freely transferable, subject to any offer for sale of the Options complying with section 707 of the Corporations Act (if applicable).
	(h) All Shares issued upon exercise of the Options and payment of the Exercise Price will rank equally in all respects with the Company’s then existing Shares. The Company will apply for Official Quotation by ASX of all Shares issued upon exercise of ...
	(i) A certificate will not be issued for the Options and an uncertificated holding statement will be provided.
	(j) There are no participating rights or entitlements inherent in the Options and the holder will not be entitled to participate in new entitlement issues of capital offered to shareholders during the currency of the Options. However, the Company will...
	(m) In the event of any reconstruction, including a consolidation, subdivision, reduction or return of the issued capital of the Company prior to the Expiry Date, the number of Options which each holder is entitled or the Exercise Price of the Options...
	(n) Shares allotted and issued pursuant to the exercise of an Option will be allotted and issued not more than 14 days after the receipt of a proper notice and payment of the exercise price in respect of the Options exercised.


