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TO:  ASX Market Announcement Office 

COMPANY:  ASX Limited  

DATE: 8 June 2018 

SUBJECT:  Eastern Field Developments Limited – Off Market Takeover 
Offer to acquire all the ordinary shares in Finders Resources 
Limited (FND) – Form 604: Notice of change of interest of 
substantial shareholder 

The contents of this facsimile are intended only for the use of the addressee.  If you are not the intended addressee the information in this facsimile 
must not be copied, disclosed or used.  This facsimile may be covered by legal professional privilege and any unauthorised use, disclosure or copying 
is strictly prohibited and may be unlawful.  If you have received this facsimile in error, please telephone (08) 9322 7111. 

 

 
On behalf of PT Merdeka Copper Gold TBK (Merdeka), we attach Form 604: notice of change of 
interests of substantial holder given by Merdeka in relation to the movement of its holding in Finders 
Resources Limited ACN 108 547 413 (Finders).  
 
A copy of the Form 604: notice of change of interests of substantial holder has been given to Finders. 
 
Yours faithfully 
 

 
 
Iffla Wade 
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Form 604 
Corporations Act 2001 
Section 671B 

 
Notice of change of interests of substantial holder 

 

 

To: Company Name/Surname Finders Resources Limited (Finders) 

ACN/ARSN 108 547 413 
 

1. Details of substantial holder (1) 
 

Name 
PT Merdeka Copper Gold TBK (Merdeka) 

ACN (if applicable) Not applicable 
 

There was a change in the interests of the substantial holder on 7/6/2018 
The previous notice was given to the company on 29/3/2018 
The previous notice was dated 29/3/2018 

 

2. Previous and present voting power 
 
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3) in when 
last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows: 

 
Class of securities (4) 

Previous notice Present notice 
Person’s votes Voting power (5) Person’s votes Voting power (5) 

Ordinary 733,235,385 92.96% 764,872,493 96.97% 

Merdeka’s votes and voting power set out above includes shares include acceptances of Offers made by Eastern Field 
Developments Limited (EFDL) under its takeover bid for Finders for 87,339,525 Finders Shares managed by Taurus 
Funds Management Pty Ltd, being equal to 11.31% of the Finders Shares currently on issue (Taurus Acceptances).  The 
Takeovers Panel (Yasmin Allen, Stephanie Charles and Karen Evans-Cullen (sitting President)) (Initial Panel), by its 
declaration and orders dated 26 April 2018, ordered that the Taurus acceptances be cancelled on expiry of the period 
ending 1 May 2018 (or a later date if there is any stay or suspension of the Panel’s orders).  On 30 April 2018, the 
President of the Panel ordered a stay of the orders pending a review of the Initial Panel’s declaration and orders. On 6 
June 2018, the review Panel (Ian Jackman SC, Ron Malek (sitting President) and David Williamson) (Review Panel), 
affirmed the decision of the Initial Panel to make a declaration of unacceptable circumstances but the majority 
(comprising of Ian Jackman SC and David Williamson) decided that it was not open to them to make the same orders 
as the Initial Panel. The remaining member of the Review Panel (Ron Malek) supported the Initial Panel’s orders.   
Accordingly by a 2:1 decision, the Review Panel set aside the Initial Panel’s orders and made fresh orders in their place.  
Under the new orders: (i) the Taurus acceptances will be cancelled immediately following the expiry of the Offer Period 
(Offer Close); (ii) Taurus  is granted a right to put the Taurus shares to EFDL after the later of the Offer Close and 30 
November 2018 (Trigger Date), for 23 cents per Finders share on the same terms as the terms of the Takeover Bid 
(Takeover Terms); and (iii) EFDL is granted a right to call for the Taurus shares after the Offer Close for 23 cents per 
Finders share on the Takeover Terms.  EFDL is waiting for the reasons of the Review Panel to understand why the 
Review Panel decided to review the Initial Panel’s decision, why the Review Panel decided that it was not open to them 
to make the same orders as the Initial Panel and why the Review Panel decided the revised orders were appropriate 
and satisfied the requirements of s657D(2) of the Corporations Act, which relevantly empowers the Takeovers Panel to 
make orders where the Panel is satisfied that the orders (i) protect the rights and interests of a person affected by the 
unacceptable circumstances; or (ii) ensure that a takeover bid proceeds (as far as possible) in a way that it would have 
proceeded if the circumstances had not occurred.  Once EFDL has had an opportunity to review these reasons, it will 
make a decision on whether to seek judicial review of the Review Panel’s orders.   Merdeka’s votes and voting power 
set out above include acceptances of Offers made by EFDL under its takeover bid for Finders for 22,100,000 Finders 
Shares held by Zero Nominees Pty Ltd, the custodian for various shareholders who gave intention statements that they 
would not accept the offer.  EFDL is currently considering whether Zero Nominees Pty Ltd is permitted to accept the 
offer. 
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3. Changes in relevant interests 
 
Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial holder 
was last required to give a substantial holding notice to the company or scheme are as follows: 

 

Date of change 
Person whose relevant 
interest changed 

Nature of change (6) 
Consideration given 
in relation to change 
(7) 

Class and 
number of 
securities 
affected 

Person’s votes 
affected 

3/04/18 EFDL Purchaser of 2,054,563 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

2,054,563 
ordinary 
shares 

2,054,563 

3/04/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 2,054,563 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

2,054,563 
ordinary 
shares 

2,054,563 

3/04/18 PT Saratoga 
Investama 
Sedaya TBK 
(Saratoga) 

Associate of Merdeka, and of EFDL, which 
is the purchaser of 2,054,563 ordinary 
shares in Finders following acceptance of 
Offers made by EFDL on 20 November 
2017 under its takeover bid for Finders 

$0.23 per 
share 

2,054,563 
ordinary 
shares 

2,054,563 

3/04/18 Procap Partners 
Ltd (Procap) 

Associate of Merdeka, and of EFDL, which 
is the purchaser of 2,054,563 ordinary 
shares in Finders following acceptance of 
Offers made by EFDL on 20 November 
2017 under its takeover bid for Finders 

$0.23 per 
share 

2,054,563 
ordinary 
shares 

2,054,563 

4/04/18 EFDL Purchaser of 1,431,650 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

1,431,650 
ordinary 
shares 

1,431,650 

4/04/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 1,431,650 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

1,431,650 
ordinary 
shares 

1,431,650 

4/04/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 1,431,650 ordinary 
shares in Finders following acceptance of 
Offers made by EFDL on 20 November 
2017 under its takeover bid for Finders 

$0.23 per 
share 

1,431,650 
ordinary 
shares 

1,431,650 

4/04/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 1,431,650 ordinary 
shares in Finders following acceptance of 
Offers made by EFDL on 20 November 
2017 under its takeover bid for Finders 

$0.23 per 
share 

1,431,650 
ordinary 
shares 

1,431,650 

5/04/18 EFDL Purchaser of 1,285,380 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

1,285,380 
ordinary 
shares 

1,285,380 

5/04/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 1,285,380 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

1,285,380 
ordinary 
shares 

1,285,380 

5/04/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 1,285,380 ordinary 
shares in Finders following acceptance of 
Offers made by EFDL on 20 November 
2017 under its takeover bid for Finders 

$0.23 per 
share 

1,285,380 
ordinary 
shares 

1,285,380 

5/04/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 1,285,380 ordinary 
shares in Finders following acceptance of 

$0.23 per 
share 

1,285,380 
ordinary 
shares 

1,285,380 
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Date of change 
Person whose relevant 
interest changed 

Nature of change (6) 
Consideration given 
in relation to change 
(7) 

Class and 
number of 
securities 
affected 

Person’s votes 
affected 

Offers made by EFDL on 20 November 
2017 under its takeover bid for Finders 

6/04/18 EFDL Purchaser of 1,354,023 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

1,354,023 
ordinary 
shares 

1,354,023 

6/04/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 1,354,023 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

1,354,023 
ordinary 
shares 

1,354,023 

6/04/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 1,354,023 ordinary 
shares in Finders following acceptance of 
Offers made by EFDL on 20 November 
2017 under its takeover bid for Finders 

$0.23 per 
share 

1,354,023 
ordinary 
shares 

1,354,023 

6/04/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 1,354,023 ordinary 
shares in Finders following acceptance of 
Offers made by EFDL on 20 November 
2017 under its takeover bid for Finders 

$0.23 per 
share 

1,354,023 
ordinary 
shares 

1,354,023 

9/04/18 EFDL Purchaser of 12,000 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

12,000 
ordinary 
shares 

12,000 

9/04/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 12,000 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

12,000 
ordinary 
shares 

12,000 

9/04/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 12,000 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

12,000 
ordinary 
shares 

12,000 

9/04/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 12,000 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

12,000 
ordinary 
shares 

12,000 

10/04/18 EFDL Purchaser of 231,744 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

231,744 
ordinary 
shares 

231,744 

10/04/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 231,744 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

231,744 
ordinary 
shares 

231,744 

10/04/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 231,744 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

231,744 
ordinary 
shares 

231,744 

10/04/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 231,744 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

231,744 
ordinary 
shares 

231,744 
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Date of change 
Person whose relevant 
interest changed 

Nature of change (6) 
Consideration given 
in relation to change 
(7) 

Class and 
number of 
securities 
affected 

Person’s votes 
affected 

11/04/18 EFDL Purchaser of 13,555 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

13,555 
ordinary 
shares 

13,555 

11/04/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 13,555 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

13,555 
ordinary 
shares 

13,555 

11/04/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 13,555 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

13,555 
ordinary 
shares 

13,555 

11/04/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 13,555 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

13,555 
ordinary 
shares 

13,555 

12/04/18 EFDL Purchaser of 241,153 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

241,153 
ordinary 
shares 

241,153 

12/04/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 241,153 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

241,153 
ordinary 
shares 

241,153 

12/04/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 241,153 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

241,153 
ordinary 
shares 

241,153 

12/04/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 241,153 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

241,153 
ordinary 
shares 

241,153 

13/04/18 EFDL Purchaser of 196,199 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

196,199 
ordinary 
shares 

196,199 

13/04/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 196,199 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

196,199 
ordinary 
shares 

196,199 

13/04/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 196,199 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

196,199 
ordinary 
shares 

196,199 

13/04/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 196,199 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

196,199 
ordinary 
shares 

196,199 
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Date of change 
Person whose relevant 
interest changed 

Nature of change (6) 
Consideration given 
in relation to change 
(7) 

Class and 
number of 
securities 
affected 

Person’s votes 
affected 

16/04/18 EFDL Purchaser of 183,031 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

183,031 
ordinary 
shares 

183,031 

16/04/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 183,031 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

183,031 
ordinary 
shares 

183,031 

16/04/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 183,031 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

183,031 
ordinary 
shares 

183,031 

16/04/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 183,031 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

183,031 
ordinary 
shares 

183,031 

17/04/18 EFDL Purchaser of 96,941 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

96,941 
ordinary 
shares 

96,941 

17/04/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 96,941 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

96,941 
ordinary 
shares 

96,941 

17/04/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 96,941 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

96,941 
ordinary 
shares 

96,941 

17/04/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 96,941 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

96,941 
ordinary 
shares 

96,941 

19/04/18 EFDL Purchaser of 100,050 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

100,050 
ordinary 
shares 

100,050 

19/04/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 100,050 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

100,050 
ordinary 
shares 

100,050 

19/04/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 100,050 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

100,050 
ordinary 
shares 

100,050 

19/04/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 100,050 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

100,050 
ordinary 
shares 

100,050 
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Date of change 
Person whose relevant 
interest changed 

Nature of change (6) 
Consideration given 
in relation to change 
(7) 

Class and 
number of 
securities 
affected 

Person’s votes 
affected 

20/04/18 EFDL Purchaser of 110,837 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

110,837 
ordinary 
shares 

110,837 

20/04/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 110,837 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

110,837 
ordinary 
shares 

110,837 

20/04/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 110,837 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

110,837 
ordinary 
shares 

110,837 

20/04/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 110,837 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

110,837 
ordinary 
shares 

110,837 

23/04/18 EFDL Purchaser of 1,530 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

1,530 
ordinary 
shares 

1,530 

23/04/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 1,530 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

1,530 
ordinary 
shares 

1,530 

23/04/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 1,530 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

1,530 
ordinary 
shares 

1,530 

23/04/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 1,530 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

1,530 
ordinary 
shares 

1,530 

2/05/18 EFDL Purchaser of 10,000 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

10,000 
ordinary 
shares 

10,000 

2/05/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 10,000 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

10,000 
ordinary 
shares 

10,000 

2/05/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 10,000 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

10,000 
ordinary 
shares 

10,000 

2/05/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 10,000 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

10,000 
ordinary 
shares 

10,000 
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Date of change 
Person whose relevant 
interest changed 

Nature of change (6) 
Consideration given 
in relation to change 
(7) 

Class and 
number of 
securities 
affected 

Person’s votes 
affected 

3/05/18 EFDL Purchaser of 50,000 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

50,000 
ordinary 
shares 

50,000 

3/05/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 50,000 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

50,000 
ordinary 
shares 

50,000 

3/05/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 50,000 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

50,000 
ordinary 
shares 

50,000 

3/05/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 50,000 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

50,000 
ordinary 
shares 

50,000 

4/05/18 EFDL Purchaser of 20,000 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

20,000 
ordinary 
shares 

20,000 

4/05/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 20,000 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

20,000 
ordinary 
shares 

20,000 

4/05/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 20,000 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

20,000 
ordinary 
shares 

20,000 

4/05/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 20,000 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

20,000 
ordinary 
shares 

20,000 

8/05/18 EFDL Purchaser of 81,875 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

81,875 
ordinary 
shares 

81,875 

8/05/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 81,875 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

81,875 
ordinary 
shares 

81,875 

8/05/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 81,875 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

81,875 
ordinary 
shares 

81,875 

8/05/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 81,875 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

81,875 
ordinary 
shares 

81,875 
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Date of change 
Person whose relevant 
interest changed 

Nature of change (6) 
Consideration given 
in relation to change 
(7) 

Class and 
number of 
securities 
affected 

Person’s votes 
affected 

9/05/18 EFDL Purchaser of  43,262  ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

 43,262  
ordinary 
shares 

 43,262  

9/05/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 43,262 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

43,262 
ordinary 
shares 

43,262 

9/05/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 43,262 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

43,262 
ordinary 
shares 

43,262 

9/05/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 43,262 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

43,262 
ordinary 
shares 

43,262 

15/05/18 EFDL Purchaser of 20,000 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

20,000 
ordinary 
shares 

20,000 

15/05/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 20,000 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

20,000 
ordinary 
shares 

20,000 

15/05/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 20,000 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

20,000 
ordinary 
shares 

20,000 

15/05/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 20,000 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

20,000 
ordinary 
shares 

20,000 

21/05/18 EFDL Purchaser of 13,256 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

13,256 
ordinary 
shares 

13,256 

21/05/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 13,256 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

13,256 
ordinary 
shares 

13,256 

21/05/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 13,256 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

13,256 
ordinary 
shares 

13,256 

21/05/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 13,256 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

13,256 
ordinary 
shares 

13,256 
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Date of change 
Person whose relevant 
interest changed 

Nature of change (6) 
Consideration given 
in relation to change 
(7) 

Class and 
number of 
securities 
affected 

Person’s votes 
affected 

29/05/18 EFDL Purchaser of 44,411 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

44,411 
ordinary 
shares 

44,411 

29/05/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 44,411 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

44,411 
ordinary 
shares 

44,411 

29/05/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 44,411 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

44,411 
ordinary 
shares 

44,411 

29/05/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 44,411 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

44,411 
ordinary 
shares 

44,411 

31/05/18 EFDL Purchaser of 38,332 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

38,332 
ordinary 
shares 

38,332 

31/05/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 38,332 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

38,332 
ordinary 
shares 

38,332 

31/05/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 38,332 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

38,332 
ordinary 
shares 

38,332 

31/05/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 38,332 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

38,332 
ordinary 
shares 

38,332 

5/06/18 EFDL Purchaser of 114,468 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

114,468 
ordinary 
shares 

114,468 

5/06/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 114,468 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders  

$0.23 per 
share 

114,468 
ordinary 
shares 

114,468 

5/06/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 114,468 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

114,468 
ordinary 
shares 

114,468 

5/06/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 114,468 ordinary shares 
in Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

114,468 
ordinary 
shares 

114,468 



604    Page 10 of 11     

 

Date of change 
Person whose relevant 
interest changed 

Nature of change (6) 
Consideration given 
in relation to change 
(7) 

Class and 
number of 
securities 
affected 

Person’s votes 
affected 

7/06/18 EFDL Purchaser of 22,100,000 ordinary shares in 
Finders following acceptance of Offers 
made by EFDL on 20 November 2017 
under its takeover bid for Finders 

$0.23 per 
share 

22,100,000 
ordinary 
shares 

22,100,000 

7/06/18 Merdeka  Related body corporate of EFDL, which is 
the purchaser of 22,100,000 ordinary 
shares in Finders following acceptance of 
Offers made by EFDL on 20 November 
2017 under its takeover bid for Finders  

$0.23 per 
share 

22,100,000 
ordinary 
shares 

22,100,000 

7/06/18 Saratoga  Associate of Merdeka, and of EFDL, which 
is the purchaser of 22,100,000 ordinary 
shares in Finders following acceptance of 
Offers made by EFDL on 20 November 
2017 under its takeover bid for Finders 

$0.23 per 
share 

22,100,000 
ordinary 
shares 

22,100,000 

7/06/18 Procap Associate of Merdeka, and of EFDL, which 
is the purchaser of 22,100,000 ordinary 
shares in Finders following acceptance of 
Offers made by EFDL on 20 November 
2017 under its takeover bid for Finders 

$0.23 per 
share 

22,100,000 
ordinary 
shares 

22,100,000 

See note in section 2 

 

4. Present relevant interest 
 
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows: 

 

Holder of relevant interest 
Registered holder 
of securities 

Person entitled to be 
registered as holder 
(8) 

Nature of relevant interest (6) 
Class and number 
of securities 

Person’s votes  

EFDL EFDL EFDL Registered holder 647,427,657   
ordinary 
shares 

647,427,657  

Merdeka  EFDL EFDL Related body corporate of EFDL, which 
is the registered holder of 647,427,657  
ordinary shares in Finders  

647,427,657  
ordinary 
shares 

647,427,657  

Saratoga  EFDL EFDL Associate of Merdeka, and of EFDL, 
which is the registered holder of 
647,427,657  ordinary shares in 
Finders  

647,427,657  
ordinary 
shares 

647,427,657  

Procap  EFDL EFDL Associate of Merdeka, and of EFDL, 
which is the registered holder of 
647,427,657  ordinary shares in 
Finders  

647,427,657  
ordinary 
shares 

647,427,657 

EFDL ASIC Class 
Order 
CO13/524] 

EFDL Purchaser of 117,444,836 ordinary 
shares in Finders following acceptance 
of Offers made by EFDL under its 
takeover bid for Finders 

117,444,836 
ordinary 
shares 

117,444,836 

Merdeka  ASIC Class 
Order 
[CO13/524] 

EFDL Related body corporate of EFDL, 
which is the purchaser of 117,444,836 
ordinary shares in Finders following 
acceptance of Offers made by EFDL 
under its takeover bid for Finders 

117,444,836 
ordinary 
shares 

117,444,836 

Saratoga  ASIC Class 
Order 
[CO13/524] 

EFDL Associate of Merdeka, and of EFDL, 
which is the purchaser of 117,444,836 
ordinary shares in Finders following 
acceptance of Offers made by EFDL 
under its takeover bid for Finders 

117,444,836 
ordinary 
shares 

117,444,836 

Procap  ASIC Class 
Order 
[CO13/524] 

EFDL Associate of Merdeka, and of EFDL, 
which is the purchaser of 117,444,836 
ordinary shares in Finders following 

117,444,836 
ordinary 
shares 

117,444,836 
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acceptance of Offers made by EFDL 
under its takeover bid for Finders 

See note in section 2 
  

5. Changes in association 
 
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting interests in the 
company or scheme are as follows: 

 
No Change in associations since the previous Notice. 

6. Addresses 
 
The addresses of persons in this form are as follows: 

 
Name Address 

Procap Partners Ltd 
Vistra Corporate Services Centre, Wickhams, Cay II, Road Town, Tortola, VG 
1110, British Virgin Islands. 

PT Saratoga Investama Sedaya TBK. 
Menara Karya 15th Fl., Jl. H.R.Rasuna Said Block X-1 Kav 1-2, Jakarta Selatan 
12950, Indonesia. 

Eastern Field Developments Limited 
Vistra Corporate Services Centre, Wickhams, Cay II, Road Town, Tortola, VG 
1110, British Virgin Islands. 

PT Merdeka Copper Gold TBK. 
Level 20, The Convergence Indonesia, Jl. HR. Rasuna Said, Karet, Kuningan, 
Setiabudi, Jakarta – 12940 Indonesia 

  
 
 
Signature 
 

print name David Fowler capacity Director 

sign here 

 
date 8/6/2018 

 
DIRECTIONS 

 
(1) If there are a number of substantial holders with similar or related interests (eg, a corporation and its related corporations, or the manager and trustee of an equity trust), the names could be 

included in an annexure to the form.  If the relevant interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically named group if the 
membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the form. 

 
(2) See the definition of “associate” in section 9 of the Corporations Law. 
 
(3) See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001. 
 
(4) The voting shares of a company constitute one class unless divided into separate classes. 
 
(5) The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100. 
 
(6) Include details of: 
 

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred.  If subsection 671(4) applies, a copy of any document setting out the terms of 
any relevant agreement, and a statement by the person giving full and accurate details of any contract scheme or arrangement, must accompany this form, together with a written 
statement certifying this contract, scheme or arrangement; and 

 
(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to which the relevant interest 

relates (indicating clearly the particular securities to which the qualification applies). 
 

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001. 
 
(7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become entitled to receive in relation to 

that acquisition.  Details must be included even if the benefit is conditional on the happening or not of a contingency.  Details must be included of any benefit paid on behalf of the substantial 
holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired. 

   
(8) If the substantial holder is unable to determine the identity of the person (eg, if the relevant interest arises because of an option) write “unknown”. 
 
(9) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice. 




