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Resource Capital Funds
Management Pty Lid

Lovel 3, 24 Kings Park Foad
Weat Parth Wa 6005
Australia

Telephone: +61 8 5476 1900

Facsimile: 61 & 9485 2779
e-mail: refigretlp.com

www resourcecapitalfunds. com

. Miriam Sharp

3
June 20, 2018

Company Secretary
Bannerman Resources Lid
Fax: 9381 1068

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 604 in relation to Bannerman Resources,

Yours faithfully

Miriam Sharp
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Form 604

Corporationz Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company BANNERMAN RESOLRCES LIMITED

Name/Scheme

ACN/ARSN 113017 128

1. Details of substantial

haolder(1}

Name RESOURCE CAPITAL FUND IV LP. ("RCF IV") & RESOURCE CAPITAL FUND VI L.P. ("RCF VI")

ACN/ARSN (if applicable)  N/A

There was a change in tha interasts of tha 18/06/2018
substantial holder on

The pravious notice was given to the company on 03/02/2017
The previous nolice was dated 03/02/2017

2. Previous and present voting power

The total number of votes attached Lo all the voting shares In the company or votlng Interasts In the scheme that the substantial holder or an associate
(2) had = relevant Interest (3) In when last requlred, and when now regulred, (o dive a substantlal holding notice to the company or scheme, are as
follows:

Class of securities (4) Previous nolice Fresent notlce
Ferson's voles Vollng power (5) Persan's votes | Voting powar
(5)
FULLY PAID ORDINARY 285181101 33.68% 285,191,101 27 69
SHARES

3. Changes In relevant Interests

Parliculars of each change in, or change In the nature of, & relevant Interast of the substantlal helder or an associate in voting securilies of the
company ar schema, sinca tha substantial holdar was [ast requlrad to glva a substantlal holding notice to the company are as follows:

Date of Person whose Nalure of Conslderatlon given In | Class and numbar | Person's
change relevant Interest change (6) relatlen to change (7) of sacuritles votes
changed affactad affected
Dilutlon resulting
18/06/2018 RCF VI from an issue of N/A N/A MN/A
shareg

4. Prozont ralovant Inforeste

Perticulars of each relevant intarest of the substantlal holder in votng securlties after the change ara as follows:

Holder Registered holder of Feraon Nature of Class and Person's
of securitles entitled to ba ralavant numbrer of voles
relevant reglstorad as intarast (6) sacuritios
Intarast haldar (8)
FULLY PAID
MERRILL LYNCH
RCFIV | (AUSTRALIA)NOMINEES | RCF IV owNgr | ORDINARYSHARES | 136.062.560
PTY LIMITED il
MERRILL LYNCH FULLY PAID
RCE VI | (AUSTRALIA) NOMINEES RCF VI OWNER ORDINARY SHARES 149,128 641
PTY LIMITED 149,128,541
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4. Changes In association _
The parsons who have baceoma associates (2) of, ceased lo be associates of, or have changed the nature of Lheir assoclatlon (8) with, the substantial
holder in relation to voting inleresls in the company or scheme are as follows:

Name and ACNARSN (I appllcabile) Nalure of assoclation

6. Addresses
The addresses of persons named in this form are:

Name Address
RCF IV & RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA
MERRILL LYNCH (ALUSTRALIA) Lavel 19, 120 COLLINS STREET, MELBOURNE 3000,
NOMINEES PTY LIMTED AUSTRALIA
| ——————— . . .|
Signature
printname  PETER NICHOLSON Capaclty AUTHORISED OFFICER
date 20/06/2018

ign her
sign here {]J.tl’“'“'

pls

DIRECTIONS
(1) Ifthere are a number of subslantial holders with similar or related relevant interests (eg. a corporation and Ifs related corporations, or tha
manager and lrustee of an equity lrust), the names could be included In an annexurs Lo the form, ‘I the relevant Interests of a group of persons
are essentially similar, lhey may be referred to throughout the form as a spacifically named group If the membership of each group, wilh ihe
namag and addrassas of mambers is clearly sat out in paragraph 6 of the form.
{2) See the definition of "associale” in section 9 of the Corporations Act 2001.
1) Beaths deflnitlon of “ralevant intarest” In sections 608 and 671B(7) of the Carporatlons Act 2001.
{4) The voting zharez of 2 company conslilute one class unless divided into separate classes.
(3) The person's votes divided by the total votes In the body corporate ar schame multipiiad by 100.
(6) Includa detalls of:
(&) any relevant agresment or othet slisumatances bosauss of which the changs In relavant Interast sccurrad. If subsaction 671B(4) applies,
B copy of any documant selting oui the {arms of any ralavant agreement, and a statement by the parson giving full and accurate delails of
any contract, scheme or arrangament, must accompany (his form, togathar with a writlen statement certifying thiz contract, scheme ar

arrangement; and

(7)) any qualification of the power of a persan to exerclse. control the exerclse of, or Influencs the exercise of, the voting powers or dispasal of
the sacurifles to whlsh the relavant Interast ralatas (Indlcating claarly the parllcular securities to which the qualificalion applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

(7y  Detalls of the conslderatlon must include any and all beneflts, monay and other, that any pargson from whom a relevant intarest was acquirad has,
or may, bacoms entliled to racaive In relation fo that acqulsition. Datails must ba Included evan if the benefit is conditional on tha happening or
not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relalion to the
acquisitions, even if they are not paid directly ko lhe person from whom the relevant interest was acquired.

(8 Iftha substanllal holder 1z unabla to datarmina the ldantily of the parsan {ag. if (ha relevant intarast arisas bacauze of an option) write "unknown'.

(9) Give delails, if appropriate, of the presant association and any change in that association since the 1ast substantial holding natice.




