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July 2, 2018 

 

Calima Energy Limited – Compulsory Acquisition of 

Remaining Shares in TMK Montney Ltd 

The Board of Calima Energy Limited (ASX:CE1) (“Calima” or the “Company”) refers to its: 

(a) Bidders statement dated 15 May 2018 (“Bidder’s Statement”) in connection with the Company’s 
off-market takeover to acquire 100% of the issued voting shares in TMK Montney Ltd (“TMKM” 
that it does not already own (“Offer”), which was announcement to the market on 2 May 2018;  

(b) Notice of fulfilment of a defeating condition on 7 June 2018 (in relation to the Condition in Section 
9(a)(iv) (Private Treaty Offer) of Annexure A of the Bidder's Statement); 

(c) First supplementary bidder’s statement dated 12 June 2018 in relation to the extension of the offer 
period under the Offer; 

(d) Notice of fulfilment of a defeating condition on 19 June 2018 (in relation to the Condition in Section 
9(a)(iii) (Minimum Acceptance) of Annexure A of the Bidder's Statement);  

(e) Notice under section 650F(1) of the Corporations Act on 25 June 2018 that the Offer is fee from 
all other Conditions as defined in the Bidder's Statement; and 

(f) Notice under section 630(3) of the Corporations Act on 26 June 2018 stating the status of the 
defeating conditions of the Offer. 

As at the date of this announcement, the Company has a relevant interest in 97.34% of TMKM's shares.  
The Company advises that, as it has acquired a relevant interest in more than 90% of TMKM's shares 
and has acquired more than 75% of the TMKM shares that it offered to acquire under the Offer, the 
Company is exercising its rights under section 661A (1) of the Corporations Act to compulsorily acquire 
the remaining shares in TMKM it does not already have a relevant interest in. 

Attached, in accordance with section 661B(1)(d) of the Corporations Act, is a copy of an ASIC Form 
6021: Notice of Compulsory Acquisition Following Takeover Bid ("Compulsory Acquisition Notice"), 
together with a copy of the Company’s covering letter to the remaining TMKM shareholders concerning 
the compulsory acquisition of their shares. 

The Compulsory Acquisition Notice sets out the compulsory acquisition procedure and the rights of the 
remaining TMKM shareholders.  The Compulsory Actions Notice and covering letter to TMKM 
shareholders were lodged at the Australian Securities and Investment Commission and will be 
despatched to the remaining TMKM shareholders today. 
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About Calima Energy 
Calima Energy Limited (ASX:CE1) is an international oil and gas company with over 72,000 acres of 

drilling rights in the Montney, British Columbia, the most active oil and gas play in Canada. 

Calima, which features a board and management made up of some of the most successful oil and gas 

executives of recent years, is fast-tracking a major oil and gas opportunity in one of the world’s most 

successful and sought after plays. 

The Company is preparing to drill at the Calima project, which is close to existing infrastructure, 

including pipelines and processing facilities. 

Calima’s neighbours in the Montney include international operators Shell, ConocoPhillips and 

PETRONAS, as well as Canadian producers Black Swan Energy, Saguaro Resources and Painted 

Pony Energy. The region’s liquids-rich hydrocarbon reserves are being targeted for LNG export 

alongside domestic and international oil market opportunities. 
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