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No. 17119 P 1

Resource Capital Funds
Management Pty Lid
Level 3, 24 Kings Park Road
West Perth Wa 6005
Australia

Telephone: +61 8 9476 1900
Facsimile: +61 & 9483 2779
e-mail: refi@roflp.com
www resourcecapital funds.com

Miriam Sharp
3
July 10, 2018

Company Secretary
Scott Mison, Rift Valley Resources
Fax: 9221 0095

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 604 in relation to Rift Valley Resources.

Yours faithfully

Miriam Sharp
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Neme/Schema

ACN/ARSN

1. Delalls of substantlal

holder{1)

Nama
AGN/ARSN (if applicable)

RIFT VALLEY RESOURGES LIMITED

121 985 395

RESOURCE CAPITAL FUND Vi L.P. {"RCF VI")

There was a change in the interests of lhe

suUbstantial holdér on

Tha pravipus nollce was glvan o tha company

on

The previous nollce was dated

2. Pravlous and present voflng power

09/07/2018

2810472017

2B8/04/2017

The total number of votes altached ko all the votlng shares In the company or voting Inlarests In lhe schame that the substanlial holder or an assoclate
{2) had a relevant Interest (3) In when last ragulred, and whan now regulrad, to glva a substantial holding notice to the company or scheme, are a3

follows:

Class of sacurities {4)

Pravious notlice

Prasent notlea

Person's votes

Votlng power (5)

Person's votes

Voting power

(5}

ORDINARY

FULLY PAID SHARES

100,000,028

13.54%

100,000,028

10.89%

3. Changes in relevant interests

Partlculars of each change In, ar change In the nature of, a ralevant Intarest of tha substantial holder or an asscciate in voling securities of the
cormpany or scheme, since the substantlal holder was Jast required to give a substantial holding natice to the company are as follows:

Dale of Person whosea Nature of change (6) Consideration Class and number | Person's votes
change relevant interest given In relatlon to of securitles affactad
changed shangs (7) affoctad
09/07/2016 RCF VI Dilutlon resulting N/A N/A N/A
from an issue of
shares
4. Prasont ralavant Intarasts
Particulars of 2ach relevant interest of the subslantial holder in voting securities after the changs are as follows:
Halder of Registered Person entlfled to Neturg of relavant Class and Pergzon's
retevant holder of be registerad a5 Intergst (&) numbar gf votes
Intarast sacyrities haldar (8) securities
RCF VI MERRILL RCF VI OWNER FULLY PAID 100,000,028
LYNCH ORDINARY
(AUSTRALIA) SHARES
NOMINEES 100,000,028

PTY LIMITED
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E. Changes in aszociation
The persons who have become assoclates (2) of, ceased lo be associates of, o have changed the nature of their assoclation (9) with, tha substantial

holder in ralation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (If applicable) Nature of associalion

6. Addresses
The addresses of persons named In this form are:

Name Addresg
RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA
MERRILL LYNCH (AUSTRALIA) Loval 19, 120 COLLINS STREET, MELBOURNE 3000, AUSTRALIA
NOMINEES FTY LIMITED
|}
Signature _ £ OFFICE
print name  PETER NICHOLSON Capacily AUTHORISED OFFICER
. T
sign herg ‘ ﬂLﬂ Date 10/07/2018
g j_%@ )

PIRECTIONS
(Iy IFthete are a number of subslantial holders with similar or related relevant interests (eg. a corporation and its related corperations, or the
manager and trustee of an equily trust), the names could be included in an annexure o tha farm,  If the relavant interesis of a group of persons

are essentially similar, they may be referrad ta throughout the form as a specifiically named group if the membership of each group, with the
names and addresses of members ls clearly sat out In paragraph 6 of tha form.

(1} Ses the dafinition of "associate” in saction 9 of lhe Corporalions Act 2001.
(3}  5ee the definillon of “ralevant interes!” In sectlons 08 and 6718(7) of tha Corporatlons Act 2001.
(4) The voling sharas of a company constitute one class unless divided into separate classes.

(53) The person's votes divided by the total votes in the body corporate or scheme multiplisd by 100,

(6) Include details of:

(a) any relevant agreement or olher circumstances because of which the changs In relavant Interest occurred.  If subsection 671B(4) applies,
a copy of any document setting out the terms of any ralevant agraement, and a slatement by the person giving full and accurale details of
any contract, scheme or arrangement, must accompany thls form, togather with a written statement certifying this contract, scheme or
arrangamant; and

{b) any qualification of the power of a person Lo exercize, control the exercise of, or influence the exarclse of, the voting powers or disposal of
lhe securities to which the relevant inkerest relates (indlcating clearly the particular securitias lo which the qualification applies).

Saa tha deflnltion of “ralavant agreement” In saction 8 of tha Gorparations Act 2001.

{7} Details of the consideration musl include any and all benefils, money and ather, that any pergen from whom a ralevant interest was acguired has,
or may. become antitied to receive in relation to that acquisitlon, Datalls must be In¢ludad even if the banafit iz condilional on the happening or
not of & contingency.  Detalls must be Ingludad of any benefit paid on behalf of the substanlial halder or itz associate in relation (o the
acquigitions, avan if they ara nol paid diractly to the pergon from whom the relevant interest was acquired.

(8 If the substantial holder is unable to determine the Identlfy of the persan (ag. If tha ralevant Interest arlsas becausa of an oplion) wiite "unknown”.

(%) Give dotalls, If appropriate, of the presant assoclation and any change in thal association since the last substantial holding notice.




