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Resowrce Capital Funds
Management Pty Led
Lewel 3, 24 [inga Park Rowd
Weat Parth WA G005
Augtralia

Telephone: +61 § 9476 1900
Facsimile: +61 § 2485 2779
e-mail: refi@reflp.com
www. resourcecapitalfunds. com

Miriam Sharp
3
July 19, 2018

Company Secretary
James Beecher
Fax: 02 8314 5555

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P, lodges the attached Form 604 in relation to Lefroy Exploration Limited.

Yours faithfully

Miriam Sharp
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Form 604

Corporatlons Act 2001

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

1. Details of substantlal

holder{1)

Namea

ACGN/ARSN (if applicable)

LEFROY EXPLORATION LIMITED

052 123 930

RESOURCE CAPITAL FUND VI L.P. ("RCF VI")

There was & change in the interests of
the substantial holder on

The previous notice was given to Lhe

catnpany on

The previous nolica was dated

2. Previous and present voting power

13/07/2018

18102016

18/10/2016

The total number of vatss altached to all the voling shares in the company or voting Interests in the schame that tha substantlal halder or an assoclate
(2) had a relevant interest (3) In when last required, and when now required, lo give a substantial holding notice to the company or scheme, ara as

follows:

Class of securities {4)

Pravious nolica

Present natice

Person's votes

Voling powe.r {5)

Person's volas

SHARES

FULLY PAID ORDINARY

6,750,000

10.47%

6,750,000

Vuoling power (5)
6.49%

3. Changes In relevant interests

Particulars of each changa In, or change in the nature of, a relevant inlerest of the substantial holdar or an agsoclate In vallng securities of tha
company or scheme, sinca lha gubstanilal holder was last required to give a substanlial holding notice to the company are as follows:

from an issue of
shares

Date of Persoch whose Nature of Consldaratlon given i ralatlon | Class and number | Person's votes affected
change relevant Interest change (6) to change (7) of sacurltles

changad affectad
13/07/2018 RCF VI Dllutlan rasulting N/A N/A NIA

4. Present relevant interasts

Pariiculars of each ralavant Interaat of the subatantial holder in voling sacuritias after the changs are as follows:

LIMITED

Holder of Reqizlared holdar | Parson entitled to be registered as Nalure of Class and Person's votas
relevant of securities holder (8} relevant number of
intaresl interest (6} securities
RCV VI MERRILL LYNCH MERRILL LYNGH (AUSTRALIA) OWNER 6,750,000 6,750,000
(AUSTRALIA) NOMINEES PTY LIMITED
NOMINEES PTY
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B, Changes in assoclation
The persons who have bacoma assaclates (2) of. cessed Lo be associates of, or have changed the naiure of Lheir agsociation (9) with, the substantial
holder In relation to voting interesls in tha company or echeme arg a8 folows:

Nama and ACN/ARSN (if applicable) Mature of associalion

6. Addressas
The addrezsaes of parsans narmed In Lhis form are:

Name Address

RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER, CO 50202
USA

MERRILL LYNCH (AUSTRALIA) LEVEL 18, 120 COLLINS STREET, MELROLIRNE, VIC 3000

NOMINEES PTY LIMITED AUSTRALIA

Signature

(1

(2}
€)
O

{6)

)

(£)
)

print name PETER NICHOLSON capacily AUTHORISED REPRESENTATIVE

sign hore /'%/ELJ 4 date  18.July 2018

DIRECTIONS
If there are a number of substantlal holders with similar or refaled relevant intarests (ag. a corporallon and Its related corporations, or the
manager and bustea of an aquity trust), the names could be included in an annexure to tha form. If |he relevant Intarests of a group of pergons
arg essentially similar, they may be refarrad to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members iz clearly sat out In paragraph & of the form,
See lhe dafinltion of “assoclate” in section 9 of the Corporalions Act 2001.
See the definition of "ralevant Intarast’ In sectlons 608 and 671B(7) of lhe Carporations Act 2001,
Tha votlng shares of a company constitute ona class unless divided Into separate classes.

The person’s voles dividad by the tolal votes In the body corporate or scheme mulliplied by 100.
Include details of:

{8) any relevant agreamant or olhar elreumstances because of which the change in ralavant intarest occurrad. IF subgoction 671B(4) applles,
& copy of any document setting out the tarms of any relevant agreement, and a slatemenl by the persan giving full and accurate detalls of
any contract, scheme or arrangement, must accompany this form, logather with a written statement certifying this contract, schame or
arrangamant; and

(b}  any qualificalion of the power of a pargon 1o exerelse, control the exercise of, or influence the exarciss of, the voting pawers of dispesal of
the securities to which the relevant interest ralates (Indicallng clearly the particular securilies to which the qualification applias).

See the definition of “relavant agreement” in section 9 of the Corporations Act 2001.

Datalls of the consideration must Include any and all benefils, money and other, that any person from whom a relevant Interest was acqulred has,
or may, bacoms entitled to receive in relation to that acquisition. Deltalls must be included even if the benefit is conditional on the happening or
nct of a contingency. Details must be included of any benafit pald an behalf of the subslantial holder or its associate in relalion to th|
acquizitione, even If they are not paid diractly to the person from whom the ralevant ntstest was acquired.

If tha substantial holder is unabla te datarmine the [dantlfy of the person (eg. if Lhe relevant intarast arlsos bacauge of an eption) write “unknown”.

Give details, if approprlate, of lhe present associalion and any change in that association since the [ast substanliaf holding notice.




