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RETIREMENT OF MANAGING DIRECTOR

Central Petroleum Limited (CTP or the Company) announces that Mr Richard Cottee will
cease employment with the company on the 31st of January 2019.

The Company has appointed a respected long term colleague of Mr Cottee, its current
Chief Financial Officer, Mr Leon Devaney, as acting Chief Executive Officer (short bio
attached).

“Richard’s passionate contribution to, and in particular his vision for, the Company have
been invaluable,” said Mr Martin Kriewaldt, Chairman of the Company.

“I doubt anyone else but Richard could have achieved his vision. It has been a privilege
to see him put in place the various parts of the plan over the last few months, the
culmination of years of work.”

“What is often missed by those outside the Company is his genuine passion for the local
people of the areas in which Central works and his commitment to the Northern Territory.
His sponsorship of the Central Australian Aboriginal Women’s Choir is a small example
of that.”

“Richard is a true visionary of the industry and his knowledge and expertise are
unmatched in many areas, as can be seen in his achievements both at Central and at
Queensland Gas. His long term vision of the future state of the market was instrumental
in the vision for Central which we will now deliver with gas under the Incitec Pivot (IPL)
contract.”

“We wish him and his family all the best for the future.”

Martin Kriewaldt
Chairman

General Disclaimer and explanation of terms:

This document may contain forward-looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties
and assumptions which may be outside the control of Central and could cause actual results to differ materially from these statements. These
risks, uncertainties and assumptions include (but are not limited to) funding, exploration, commodity prices, currency fluctuations, economic and
financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks,
project delay or advancement, approvals, cost estimates and other risk factors described from time to time in the Central’s reports filed with the
ASX. Actual values, results or events may be materially different to those expressed or implied in this document. Given these uncertainties, readers
are cautioned not to place reliance on forward looking statements. Any forward looking statement in this document is valid only at the date of
issue of this document. Subject to any continuing obligations under applicable law and the ASX Listing Rules, or any other Listing Rules or Financial
Regulators’ rules, the Central, its agents, directors, officers, employees, advisors and consultants do not undertake any obligation to publicly
update or revise any information or any of the forward looking statements in this document if events, conditions or circumstances change or that
unexpected occurrences happen to affect such a statement. Sentences and phrases are forward looking statements when they include any tense
from present to future or similar inflection words, such as (but not limited to) "believe," "understand", "estimate," "anticipate," "plan," "predict,"
“target,” "may," "hope," "can," "will," "should," "expect," "intend," “projects”, "is designed to," "with the intent," "potential," the negative of
these words or such other variations thereon or comparable terminology or similar expressions or future may indicate a forward looking statement
or conditional verbs such as "will," "should," "would," "may" and "could" are generally forward-looking in nature and not historical facts.

No right of the Central or its subsidiaries shall be waived arising out of this document. All rights are reserved.



Leon Devaney | BSc MBA

Mr Devaney joined Central Petroleum in November 2012 and brings over 12 years of
commercial and corporate finance experience within the Australian energy and
resources sector. Prior to joining Central Petroleum Limited, Mr Devaney was General
Manager, Gas and Power at QGC, a BG Group Company, where he was responsible
for developing and implementing commercial strategies within both the domestic gas
and electricity markets. He joined QGC in 2004 as Chief Commercial Officer. Prior to
QGC, Mr Devaney was GM, Commercial and Finance at Queensland Gas Company,
where he participated in the rapid growth of Australia’s then emerging CSM industry.

Mr Devaney has previously been active in consulting and corporate finance advisory,
holding senior positions at Deloitte Corporate Finance (Sydney) and PFM (Newport
Beach, CA) where he specialised in structured and project finance.

Mr Devaney holds an MBA and BSc. (Finance) from the University of Southern
California.



